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INCREASING PUBLIC EXPENDITURE. 
Mr Bricar, in a letter to a portion of his constituents at 
Birmingham, has touched a chord, the importance of which, 
if fully understood and appreciated by public men, will be 
It 


sore 


found to be deserving of the most serious consideration. 
exposes the besetting sin of the times. It unveils a 
which, if not cured, bids fair to corrupt the whole system. 
And it is the more serious, inasmuch as it appears to be a 
consequence of reforms and improvements in our institutions 
Mr Bright 


which in other respects are of the highest value. 
says :— 
London, March 25th, 1858. 

Dear Sir,—When your memorial reaches me or Mr Scholetield, 
we will at once take the usual course with respect to its presenta- 
tion to the Queen. 

Iam sorry to find that the “unemployed” should be so numer- 
ous in Sirmingham as to induce them to unite with a view to some 
public measures for their relief. At this moment the unfavourable 
condition of the markets of the United States, and of the con'inent 
of Europe, will account for much of the suffering which is being 
endured by the working men of England. however, that 
I can see no remedy for a large portion of the mischief complained 
of so long as we find our taxes constantly on the increase, aud our 
national expenditure augmenting. 

We are now spending 20 millions a year more than we were 
spending only a few years back, and our military expenses have 
doubled since the year 1835, when the Duke of Wellivgton and 
Sir Robert Peel were in power. 

This year, | suppose, we shall raise in taxes at least 50 millions 
sterling more than will require to be raised by an equal popula- 
lation living, not in England, but in the United States of America. 
Surely this will account for much of the evils which you and the 
memorialists, and the working classes generally, suffer, and | am 
not surprised that sensible men should wish to quit a coun'ry 
where the burdens are so heavy, and the political privileges of 
three-fourths of them are so few. Every man whois not prepared 
to compel a better and more economical Government at home 
should emigrate, or the pauperism of his day will be deeper and 
more without remedy in the days of his children. I wish I was 
able to come to Birmingham and talk to you about these great 
questions.— Yours, very respectfully, JOHN Bricut. 


| confess, 


We are not about to dispute the question whether this is 
a more highly-taxed couniry then others, or whether, all 
things considered, the artisan is not upon the whole better 
off here, or in any other given place. These are questions 
of an extremely complex character, involving many consi- 
| derations, and are not to be settled off-hand and at first 
| sitht. But the other fact to which Mr Bright points, is one 
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of 


since 


beyond doubt. Since the days the Duke ot 
and Sir Robert Peel, that is the year 1830, 
expenditure of the country has increased by 


Wellineton 
the annual 
mil- 


twenty 


lions ;—and the worst feature is, that it is still increasing. 
and is still likely to increase. We do not speak of the army 
and navy alone. There have been reasons, and there sti ill 


are reasons which may justify a larg 


expenditure under 
lo say nothing of the 


these heads. avowedly unsatisfactory 


state of polities on the continent of Lurope, more unsatis- 
factory than at any time since the peace 1815, we have 
incurred responsibilities in respect to our distant possessions 
Which we can neither renounce nor abandon. But it is not 
our naval and military expenditure which alone increases :- 

our civil expenditure at home increases in even a greater 


ratio ;—and what is of more 


tendency to increase. 


Luportance, shows a still greater 


Upon the former, public opinion and 


Parliament still look with jealousy and impose a check. 
Upon the latter, the tendency is all the other way. Parlia- 
ment and the Exeeutive have changed their functions. 

former, either in its collective capacity, or in sectional parts, 


or as individuals, is being used more and more as aninstrument 


for urging increased expenditure for partial, if not for private 
objects upon the Government. And the more the Govern- 
ment is dependent upon popular support, the less is it able 
to resist these increasing appeals When it does resist, it is 
too often the case that a well-organised agitation is set on 


foot, first in the press, and then by a ca 
which ends in Parliament yielding what 
resisted. 

The annual 


Mr Brieht informs us, 
Duke ot Wellineton 


nvass of members, 


the Executive has 


expenditure of the country has increased, as 
days of the 
(his is a ve ry 


by tiwent lio 


and Sir Robs rt 


+1 
since tie 


Peel. 


awkward admission, but the more so that it is true. The 
period exactly includes the time that has elapsed since the 
passing of the Reform Bill. It is of ‘no use to attempt to 


hide the faet, and it would be worse 


to evade 


than usel attempt 
icial may have 
Bill, it has not secured 


38 to 
its consideration, that however bene 
the results of the Retorm 
economy. Nor is this fact | 
fairly canyassed because that 
the most inestimable changes in other 
reformed House of Commons. should we 
reform in our municipal institutions? Should we ever have 
had what of the most important measures 
in its and commercial influences, the post ? 
Should ever have had the repealed, the 
sugar duties equalised, the navigation with all the world made 
the tariff reformed? Would popular 
have become a national institution ? 
answer to all these questions. But it is nevertheless true, 
that more than at any former time the Legislat 
gotten its important function of checking and controlling the 
Executive in matters of expenditure. The House of 
on the contrary, forced by its votes upon the 
vernment the greater part of all the measures which of late 
have added so much to our civil expenditure. It has been 
computed that turee-fourths ot the headed and 
sustained by members of Parliament, to the different Govern- 
ment departments, have for their object, directly or indirectly, 
ine relief from public obligations or expenditure of public 
which either localities are specially 


been 
ss true or less worthy of b ing 
measure has been the root 


Without a 
have 


ways. 
ever 


seen a 


has proved one 
social penny 


we corn laws 


tree, edueation ever 
There can be but one 
has ire for- 


(om- 


mons has, (ro- 


cdeputations, 


money, 1n classes 


interested. 


or 
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States, and at first sight raises a pre sumption of economy « 
behalf 
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The truth is, and it cannot be denied, that so far as our ex- 
perience has gone in popularising the represent: ition, whatever 
other benefits have been derived from it, and they are many, 
economy is not one of them, however much it might have 
been expected to be the chief one. The question we are 
aware may be asked, —Have we gone farenough to secure that 
object ? Tt is a favourite the ory with some, and it is not as we 
have seen without foundation, ‘that the present representative 
prince ah in England throws all the power into the hands of 
the middle classes, who are ¢ hie fly interested in the e xpe ndi- 
ture to which we refer ;—and that it excludes the working 
classes, who contribute much to the general revenue, and par- 
take but little iy the benefits of public expenditure for civil 
purposes. Attorneys and bailiffs of county in act 
upon constituencies and agitate members of Parliament to 
raise their salaries — Custom-house influence 
merchants in the outports—Excise officers can bespeak the 
active exertions of publicans—clerks in public offices have 





courts ci 


officers can 


friends in the Press and in Parvliament—artists find ama- 
teurs ready to patronise them — and architects can find 
public men who would be ready to pene —— of the 


public revenues in gigantic schemes of public improvements: 


—all these have their easy avenues to Parliament. 
The Government may resist extravagant and _ profligate 
demands: but the House of Commons cannot resist the 


organised agitation, nor the temptation of a 


pressure ot 
But in the meantime the working classes, w 


popular vote. 


} 
io 


| have to contribute much and receive little, have no voice in 
the matter, nor is it quite certain how they would exercise 
it if they had. 

Mr Bright refers to the small expenditure in the United 


lh 


working classes under democratic instit . 


it has been shown that 


of the 
But in the 


first place, this economy is 


more apparent than real. The expenditure of the Federal 
Government to which he refers, without including tha t of 
the State Governments, and also without including services 
as well as payments, cannot in any way be compared with 
the expenditure of England. But let us grant his position in 
relation to expenditure; and it will still be found that tle 
pressure of popular constituencies in favour of classes, and 


even of individuals, only assumes another and a much worse 


form. When a charge is ascertained in the form of a direct 
| money expenditure, know the worst. But when laws 
are made to protect particular classes by restricting trade, 
misdirecting industry, and restraining the free energies of a 


} not 


mischiet ca 


Coners 


the 


actice 


of the 
uencing 


extent 
ot 


commerce, n- 


The pr 


ereat nation in it 


be estimated. infl the Ss 


| of the United States to promote the interests of classes and 





| of persons in these respects, by establishing restrictions and 
securing privileges, has become an organised system, known 
by the ap proved name of “lobbying ” “th : simple meaning of | 


which is, mutual j jobbing of particular against the 


community at large. 


inte rests 


That this defect in popular representation is a growing 
evil, no one will doubt. That it is an argument against 
popular institutions, no one will pretend. But that it 
demands the grave attention of statesmen with a view to 


checking the fatal tendency of our expenditure to increase 
no one will deny. The Constitution has alre: dy furnished 
some checks for the purpose ot throwing the whole respon- 
sibility of incurring expenditure upon the Executive, and of 
confining the functions of Parliament to criticising, reducing, 
objecting, or to it. These checks are, however, 
obviously insufficient :—an extension of to uw representa- 
tion has weakened and not strengthened them. If we are 
to the evil consistently with the further extension 
of popular representation, we must look in another direc- 
tion must aim at confining the Executive and the 
Legislature more strictly to their proper respective functions. 


Oe 


THE CONSERVATIVE POLICY FOR INDIA. 
To discipline the Radical politici ians for the ultimate Govern- 
ment of England by entrusting them at once with a large 
share in the far more difficult Government of India, would 
appear at first sight to be the object of the strange measure 
for the future administration of our Eastern E — Ww me h 
we explained and criticised last week. Indeed, it re: far 
more like the substance of one of the viewy ch: apters in Mr 
Disraeli’s clever political novel “Coningsby ” than a serious 


agree ing 


cure 


o~—We 
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to India, or imported Indian cotton into England, for five 
years; while the electing constituencies are singled out | 
| expressly for their commercial interest in the Indian trade, | 
and, of course, are intended to elect without any regard to | 
what we mean strictly by Indian politics. Four more 
members are to be elected by the same sort of consti- 
tuency as now elects the Kast India Directors. Proprie- 
tors of India stock and Indian railway shares, together 


| 
|| 


| they 


ceed, And, 


| entirely 
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iii 
scheme, proposed under circumstances of pressing respon- 
sibility, and in competition with a measure that had alread 

received much public support for the consolidation of the 
Home Government of India. The more anxiously this 
strange offspring of a so-called Conservative policy is scanned, 
the more manifest it become that it violates ever 

condition of the great problem it was meant to solve. The 
Council of India, we must recollect, is intended to assume 
a double function. It is be at once a quasi-Parliament 
and a quasi-Cabinet; at once deliberative and executive, 
The new scheme appears to us admirably adapted to spoil it 
both in the one capacity and in the other. 

First as to the former,—the deliberative capacity of the 
Indian Council. In considering this, we must recollect that | 
it is not primarily in its deliberative aspect that the present | 
system has failed,—but from the necessary weakness of a| 
divided executive. Still we do not deny that there is much 
possibility of improvement even on this side. The present 
system puts every kind of obstruction in the way of securing 
the services of the best men,—so m: my obstructions, indeed, 
that no man comes home from India with any definite hope 
seat at the Court of Directors.—still less do | 
return sooner than they otherwise would in order 
their Indian experience, while it still fresh, | 
their of using it are still 
way. ‘TheyS know that a harassing and 
prolonged and of a kind which far from | 
pleasant to men who have been long accustomed to fill 
awaits them before they can possibly suc- 
the best men spend themselves 
the Local Government: 





does 


if obtaining a 





to is 
and 


ous, 


ust 
while 

this 

canvass, 


gyms vigor- 
in 


is 


dignified positions, 
consequently, 
their 


in service of 


those who do not. have almost lost the thread of their indian | 
experience before they enter on their responsibilities at home, 

Now whel is the remedy for this which the new Bill pro- 
poses As to one-half of its Council it proposes no remedy | 
at all. Five out of the eighteen are to be qualified to serve | 
without any sort of ' Indian experience whatever, simp ly on 


the ground ‘that the -y have exported English manufactures to 


with a number of superannuated Indian officials, would need 


as much canvassing as at present,—that is, would interpose as | 
formidable an obstacle to the attainment of office at home by | 
men of repute and distinction as the Court of Proprietors in- | 
of | 
Government, from whose number the deliberative wisdom of | 


terpose now. There remain, then, the nine nominees 


the Council might be recruited without this harassing and 
deterrent condition. 
the Government have 
Six members retire whom only three 
we suppose at most can gener: ally be Government nominees. 
| But these three ani cannot be counte . on by general mem- 
bers of the Indian service. Mr J.P. Grant would have a 
chance when the Be ng il re presents itive hi appens to go out, 


or die, but at no other time,—Sir James Outram or Sir A. 


deliberately 


every two years, —of 


Wilson would be eligible whenever the representative of the | 


Bengal army resigned or went off the Council ; so that it is 


scarce sly possible to imagine any man, however much distin- | 
gcuishe d, re tiring from his Indian service with the e xpress in- | 


tention of continuing his services to the Home Government: 


since many years must pass in the ordinary course of events | 
Inferior men of no note | 


before such an opening could occur. 
would generally pass on to the Council before them,—simply 


because the »y did not fulfil the unwisely r restricted conditions | 


of this Bill. 


Moreover, there is another grave objection to this foolish | 
appointment of special representatives to special divisions of | 
Where men are put on to the Council | 


the Indian service. 
of India—often to the exclusion of far abler and more expe- 
rienced men—solely because the y represent some eae 
sented branch of the service—say the Madras army, or 
diplomatic intercourse with Native States,—they will be in 
a manner forced to represent their special interest in a much 

\arrower and more exclusive spirit than if they were chosen 
simply to give general sennd, They will feel that it is 








and | 


But here, as we pointed out last week, | 
hampered themselves, | 


the } 























































| 
| 





— - — anes aaeeeil i a seiinmeetalitiaesin ai pgpchemmnniiinemenmsmntnnage 
SS 














































































April 


the essential foundation of their claim to be on the Council 
at all that they stand for a special interest. And thus 
interest will be pitted against interest in a fashion most 
injurious to the welfare of the Empire at large. This 
is no fanciful objection. In a great Empire like India 
there is necessarily great divergence of administrative method 
and tradition in the different sections and provinces. The 
Madras politicians hold to one view of the land-tenures; the 
Bengal politicians hold to another. The military organisa- 
tion is different in the three Presidencies; the legisl; ition is 
different; the system of education is different. In the Home 
Government these various systems ought all to be looked 
at with a free and statesmanlike mind. But if the Govern- 
ment nominees are to be “representative men,” it will not 
be easy to compass this. The area of selection is small. 
Small men must often be chosen for want of better. These 
smaller men will feel that their claims rest on mere 
specialité, and they will consequently work their special case 
far beyond what it will bear. The ry will fret the Council 
with a parade of their rival experiences, instead of contribut- 
ing calm and impartial suggestions. No mistake can be 
sreater in the constitution of a deliberative body, than to 
| mark out the various interests too sharply and narrowly. 
| It is an admirable preparation for strife and bickering, and 
| the worst possible for the calm deliberations of a practical 
| conclave 
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But when we look at the Indian Council as an executive 
body, the truly marvellous folly of the hew proposal becomes 
| the most conspicuous. We must remember that the ex- 
| press purpose of the change proposed is to att iin the strength 
| and energy of an undivided Government far 
| sistent with an effective check to the arbitrary power of a 
| mere English Secretary of State. Any division of the Indian 
| Council, therefore, which does not spring at once and entirely 
| out of a division of well-matured opinions on Indian policy, 
| would tend to defeat the very object for which the chang 

'is made. It is idle to say that the Minister is to be 
| responsible, and that he may act in opposition to his Council, 
if he so pleases. Of course in nine cases out of ten he will 
not venture,—nay, the Cabinet will not allow him,—to ex- 
| cite a reflex Parliamentary struggle, by ignoring the 


so as is con- 





ed 


advice 


|of a majority—or even by refusing all concession 
| to a strong minority,—of his advisers. The Council is 
|given him for the sake of a check. Even to the 
| opinions of a considerable minority he will, asa matter 
of course, concede much. How all important, therefore, 
| it becomes that the Council should be divided only in cases 
| where Indian statesmen are themselves divided. Oither- 
wise, we shall have as weak and dilatory a Single Govern- 


ment as we now have a Double Government. All executive 
strength depends on cordial unity of purpose, and general 
concord as to plan, Any cause which operates to divide the 
| Council needlessly, and with a view only to English polities, 
operates to undo ‘all the good we are striving to do. But 
the present Government had racked their brains for the 
purpose of paralysing the new Executive Council,—if weak- 
had been their specific aim,—if they had anxiously 
sought out some means of bringing men together who differ 


ness 


all on India, could they agree,—they could not have contrived 
anything much more ingenious than their present plan. The 
| Government nominees will differ inter se, because they are to 
represent special interests. The representatives of thi 
stockholders, railway share proprietors, and retired officials, 
will differ completely from the nominees of the Government, 

usually, at least, representing the element of discontent 
with actual management, and probably a desire for completer 
European ascendancy in India. And, fin: uly, the represen- 
tatives of the great town constituencies will differ entire ‘ly 
from both the other sections,—first, because the *y will repre- 
sent the fixed hatred of all bureaucracy,—next, because they 
will desire to spend Indian revenues profusely on public 
works for the sake of English commerce,—lastly, because 
they will be prepared on general radical principles to support 
the natives against the Local Governments of the various Pre- 

| sidencies. And we must never forget that the members of 
| Council are to be organised into committees, so that even a 
}small knot of members will have the power of originating 
| Measures in the department to which they belong. It is 
| clear that no department can be entrusted safe ly to men elected 
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| answered all the purposes usually ascribed to the possession of 
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as the representatives of the popular constituencies are to be 
elected. Persons who have been engaged five years in com- 
merce with India need know nothing of any department of | 
Indian affairs. To put any political or financial department | 
into their hands would be absurd. The public works would 
probably be given to them, and yet this is exactly the depart- 
ment in which they would most be liable to interested bias. | 
Some of the committees, at least, would thus contain elements | 
entirely out of sympathy with the spirit of the general adminis- 
tration. It was an extraordinary blunder to leave no room | 
for men like Mr J. S. Mill and Sir James Melvill on the 
Council—whose lives have been spent in familiarising them 
with Indian affairs,—while room was kept for the partners | 

English commercial houses, who have heard absolutely 
nothing of India but what their “ correspondents ” tell them 
of the vast upon transport, and the unnaturally high 
prices of cotton and indigo. 

A Council thus sown from the first with more prolific 
discord, we cannot imagine. It could not, we be- | 
lieve, carry on the Government of India many years without | 
an absolute certainty of breaking up the Empire. The | 
scheme is, probably, the most elaborate preparation for dis- | 





loss 


seeds of 


union and imbecility that an English Cabinet ever con- 
structed. It has certainly not been given to Mr Disraeli to 
solve that great “ Asiatic Mystery” on which his fictions 


love to dwell. Indeed, we doubt whether it has ever been } 
a very serious desire with the present Cabinet to solve the 

problem before them. They saw, or thought they an 

opportunity of gaining over the Radical interest without | 
abandoning in their Anglish statesmanship the old Con- | 
servative traditions of their party. The temptation was too | 
much for them. And little recking the consequences to | 
India, they have brought in a Bill which would, if it could | 
be carried, substitute for the lumbering machinery of the | 
present system, a Government that would make short work | 
with our Eastern Empire. Mr Bright’s reception of their 

overtures must discouraging to them. ‘They have | 
evidently deceived no one but themselves. 


saw, 


be 





CREDIT OR CAPITAL. 

Mr Lawrance stated in the Court of Bankruptcy on the 
6th ult., that the London joint stock banks carry on a very 
large business on a disproportionately small capital, and 
that stock brokers, colonial brokers, tallow brokers, and | 
others, make large incomes in business and have no capital 
at all. In this there is nothing extraordinary. He might | 
have referred to the still more striking case of the Bank of | 
England, the capital of which, except the Rest, has been from | 
the first lent to the Government and absolutely consumed, | 
having the security of the Govern- 
ment for the debt, has, on this security, fulfilled all the fune- | 
tions of a great capitalist, and annually made large profits. | 
Much actual capital, in the sense of material objects—gold, 
or silver, or commodities—more than lent to the Govern- 
ment which consumed it, the Bank has not possessed, but the | 
established credit of its debtor has through a long period | 


actual capital. Mr Lawrance might, too, have quoted from Mac- 
p! lerson’s Annals of ‘Commerce, A.D. 174 1, thestateme nt, “that, 
“at the breaking up and dividing the profits of an eminent | 
partnership of a private bank of London, which for many 
years had cleared or divided several thousand pounds yearly 
for the partnership, on appraising all the read stock of that 

partnership before the highest judge of Great Britain, it | 
appeared, even to that great man’s amazement, that the 
“ whole did not amount to above 300/ or 4001, entirely con- | 
sisting of the shop implements and certain household furni- 
ture.” It is remarkable, too, that Macpherson refers to | 
the fact as an illustration of the manner in which the large 
dividends then paid by the Bank of England were earned, 
and wisely cautions the public not to inquire too minutely 
“into the mystery or secret of all banking.” What made 
Mr Lawrance’s reference to bankers and others who carry on 
trade without capital remarkable, was, that he used the cir- 
cumstance as a justification of his client, Mr Sichel, for | 
trading without capital. He had commenced business, as | 


ee 





| 
| 
| 


the Commissioner stated, “ without any capital, while his | 
“dealings in one year and seven months amounted to 


1,110,000/.” Mr Lawrance implied that one rule was laid | 
down for bankers and brokers, and another for merchants, 
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—that the former were justified in carrying on tr: ‘tai wither 
and the latter were not Rea lily 


————— 





ising om 


capital, recogn 
fact that securities, espec — public sec aera s, such as those 
vossessed by the Bank, are as safe and good property as any 
| in the w ld, we cannot admit that the y are inany se nse c apital, 
the saving of labour, the emb diment of skill in material 
objects aud implements, the means of cpl ig lab ur and 
promoting the progress of society. To admit this would be 
to reverse all our opinions as to national debts, and lead at 


| have this 
i betwer 
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| country progressed with unc xampled rapidity 


once t e conclusion that they are great 
be nefits. uci 
fusion prevails in the 
ind as there are just now many imputati 
j ( Te while trading 


it seems desirabl 


national and social 


circumstances, however, mak 





some con received ideas of credit 
| capit tal ; 
vaguely 
is spoken of in 
should be espe cially 
ufusion cleared up, as the 
and trading 
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Ov capi al 
, and 


trading on 
terms ol high 
inter hos 


. ‘ 
Yailst 


use, 
» the mercantile classes, to 
difference, if any, 
n trading on credit on capital plainly 


| 
pointed 

Be 1847 and 1 expansi m of 
credit recently terminated in a commercial convulsion. 
Bills were created and issued to an enormous a open 


tween 


whiel 


S57 there was a great 


mount- 


credits were granted or enlarged with careless prodigality, 
sometimes amounting almost to fraud, and were acc mpanied 
by much glaring dishonesty. Confidence was almost de- 


stroyed, bankruptcy was general, employment was much 
\duction and distribution were deranged, an 


diminished, pr 


great thoug! — rary distress ensued. These ec 


Se qu nces 


have forcibly ar d publi tention, and the trading on credit 
| which led to them is denounced as greatly and exclusively 
| mischievous. We ought not, however, to forget that between 


1847 and 1857, when trading on credit was 


rampant, the 

Agriculture 
} . } } . } 
flourish: never flourished 


and was il 


as it 


wd improve dg 
proved before. 


enerally, 


Manufactures were rapidly ex- 


| tended, and by foreign competition much benefited. New 
factories rose in all our manutacturing towns, and long lines 
of new st s and elegant suburban villas attested throughout 
the land a creat and general increase of well-being. 7 

better | Kinen, toc were better lodg | nd much of 
the squalid misery that infested our towns w s swept awa ! 
improv comfort and health. The great expense of ; 
conside War was supplied with ease and withou 
the derangement of the ordinary business of so- 
ciety. Commercial communication was very uch ex- 
tended, and the means of carrying it on,—steam s ps, rail- 
roads graphs,—were wonderfully enlarged and improved 
Of thes: s there is no doubt whatever They accom- 
panied I increase of t le on credit, now vel any 
condemii r the convulsion in which it terminat 

Appare is supposed that these advantages exclu- 
sively esult of trade carried on by capital, which is as much 
prais d as trade ce: rried ¢ nby « redit is c ndemned. What, then, 
is tradi 1 credit, by which bankers make fortunes, and 
which is for a Jong season at mmpanied by great national 


] 


which may end in 


prosperity, and a great commercial con- 
vulsion ; and what is trading on capital, which is supposed to 
be irom such a calamity and to be OnLy beneficial 
To the difference and distinction between them we invite 
attention. 

The bulk « f traders take s me credit The transactions 
between different traders living in different ¢ — and — 
constituting the foreign and the wholesale trade, are rare ly « 
never completed at first | y ready cash, o1 aoa exchange of one 
commodity posse ssing value for another. Thevare almost all 


intervention of credit in some of its multi- 


tudinous forms , including bills, drafts, promissory not 


7 nieted } } 
| mpi ted | 5 the 


es, bank 


notes, cheques, &c. Some of the persons who engage in these 
transactions have a large: salieeg capital, others have a very 


; the instances of traders having apital at all 
ut all of them, however large their cay ital, take 
giv ( redit. Even those memb« rs of ancient houses 
with vast accumulations, who make larg: oungel 
and probably more active men, do accep- 
tances or open credits, which are not 
e granted. Almost all consignments are paid for by 
some kind of bill which is not immediate ly receivable, ( 
which, as a rule, is discounted. 


small Capit 2] no ¢ 
are rare ;— 


Well as 


as 


advances t 5 
generally by 
all used immediately 


SO 


and 
The most opulent traders, 


then—the men of largest capital—continually trade to 
extent on credit, 


sole 


and very generally their obligations are so 
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trust to fail, they would 





ai re, th: it were all the peop le they 


ail too. At the probability mer ly of age novel suspension | 
of payments, it has been fre que ntly necessary for the Bank of | 
England, which, having the State for its dk ‘btor, is exe mpt 
from the chance of suflering from any such eal: mity, to give 


assistance men ¢ 


of gre 
onths ago, the 


to many f large, certain, and realise d capital, 
ut were freely mentioned 
of whose transac- 
lved, that they were fain to obtain 
the Bank ; and the Bank was 
ready to grant it, vast evil would have been the con- 
sequence of their suspension, Capital is a substantial and 
palpable evidence that its owner deserves confidence ; and it 
is Very ally used by every in business to extend 


fren 
‘he names of some wealth 


scarcely three n agnitud e 


tlons W reat and inv 


as so g 
an assurance of support from 


bec: ause 


venel man 


his credit. 


It may, then, be unhesitatingly stated as a fact, that the bulk 


of our traders, whether they have a very large capital, a very 
smal] capital, « "no cay ital at all, trade to some extent on 


credit ; and ne nain difference between those who trade on a 


large capital, a those who trade on a small capital, and | 
those who have no capital at all, is merely one of degree. All | 
take credit and deal on credit more or less. Those who | 
ha a large capital have always the means, though 
they are not always su il. of redeeming their obliga. | 
hose who have not such a capital have not the 

s already realised |, in the great majority of 
cases, they are de | endent less or more on the success of their 
operations for the means of paying their acceptances as they 
fall due. As ev one, merchants as well as bankers, trades 
on credit. to do so is not Wrong: the wrong is to do so ina 
way not to succeed, It isnot wrong to give an acceptance : it 
is extremely wrong not to pay it. The great capitalist is 
fident of his ability all times to pay; the man witha 

tle capital, o1 ca] t all but his character and the 
confidence of others. cannot be sure; he calculates on the 
future,—he may 1 ulate, and he may be a bankrupt. 
‘] s s fal 1s we can see, the great distinction between 
trad m capital and trading on credit is not generic ; they 





uin, the the 


success tf 


same; but man without capital is 
iragements,—the man with 


uch he be not successful. 


fulfil his e: 


large capital can fulfil them thx 


In this distinction we find no reason for praising the great 
capitalist as exclusively carryi on sound ahs , whatever 
honour he may deserve for fulfilling his engage mente : nor 

hy rea n for de pre clatl 0 man wh se life . whi se brea l, 
Whose everything depends on his success. It is usually sup- 
pos 1 that they who have a ore: t deal to lose will be ex- 
remely one . ae engagements. They will risk 
nothing. Th pot the men to engage in new, great, and 
d btful ¢ ite ela s They pre fer the safe investments of 
State loans to the hazards of business. At the same tim 
when they do embark in new enterprises, or engage in specu- 
lation, they are apt place such implicit reliance on their 
resources, that they neglect many of the precautions and 
OV many f the m ns oF success which a man who is 
wholly dependent on his own exertions is sure to adopt. 
S f the most disgraceful failures of late, and in 1847, 


which had relied carelessly on their 
of houses which were embar- 


ol great house S 


Several the 


Vast resources, 
rassed in the late convulsion were in possession of very larg 
capitals, and the ‘einen in their resources was on 
the causes which involved them in excessive liabilities 
1 their business in almost inextricable confusion. The hope 
of gain is to the full as stimulating and as restraining a 
motive as the fear of loss; and the man who has to rely on 
his own success for his living and for rising in the world, 
will be certainly more energetic, and probably quite as care- 
ful, as the man whois quite sure still filling a high place 
whether he succeed or n Po far then, as trade carried on 
by means of credit depends on success, and so far as trade 
carried on by means of capital already realised is not de- 


agements, we can see ho 
the former. It may 


less enterprising, less 


endent on success for fulfilling eng 
latter LO 
it will 

: 
less 


° } 1 
ison for preferring t! pe 
safer, but this is doubtful 
uecessful, and, 
That trade, carried on by capital or 
by capital and credit together, the former serving as a nar- 
v basis for the towering building run upon the latter, 
advantageous to the individuals and the nations 


together, there is no doubt whatever. 


advantageous. 
by credit, 


on the whole 


WwW hether 
1s 


ntly 
which trade 


imine 


a 


Nor can | 


—~ 

















| there be any doubt that an excess of credit, 


| as the trade which expands on credit. 
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like that which 
generally prevailed between 1847 and 1857, though it ter- 
minate in a convulsion, is fora considerable period very bene- 
ficial; butit is quite certain that trade, limited byr valised ¢ ipi 4 
tal.ifit be possible, cannot be attended with advantag 


We 


esasgreat 
can show, we think, 


that the great increase in trade between 1847 and 1857 could 

t have taken place had trade not been carried on by credit. 
Taking the value of our exports as the criterion of tl id- 
vance of the nation in that period in wealth, let us examine 


there was at ae 
of capital. Not to rely sh 
average of the three al rs, 1847-49, and of the 
1855-57, as the terms of comparison. 
In that period the of the 
58 .4.00,000/, 


1 increase 
all use the 
three years 


1e same time a correspondil 


on sincle rs, we sl 


w hethe r 
yea 


sed 


incre from 
111,.200,000/, the 


value exports 


the average of 1847-49, to 


| average of 1855-57. The trade and wealth of _ country 
thus increased in that period 94 per cent did the capital of 
| the country increase in a like proportion ~stoog it did not, 
| seems proved by its insufficiency at the end of the period to 
answer all the demands made on it, and fulfil all the pro- 


mises founded on the expectation of its continual increas 
At the end of the time the capital was insufficient to continue 


The trade carried on 


the progress. by eredit had far out- 
strip pe “l the increase of ¢ apiti il. 
One test of the increase of capital is the increase in the 
people. The bulk of the seit n are Jabourers who de- 
| pend on capital to be employed and subsisted. Sine 1847 
| their condition has been improved, but, according to the 


Register-General, the increase of the population has not been 


more than 8 per cent. Another criterion of the increase of 
capital is the increase of consumption, of which capital, by 
paying the wages of labour, fsupplies the means. We can 
judge of this by some commodities which pay duties. 'The con- 
‘sumption of sugar, for example, increased 20 per cent. ; of tea, 


39 per cent. ; of tobacco, 15 per cent. ; 


cent. ; of wool, 


of paper, 10) per cent. ; 
60 per cent. All these 
much less than the increase in exports. Of coffee in the same 
period there was a decrease rather than an increase 

consumption, also in malt; while 
there was an increase so small 
In the same period the tonnage 
outw ads was doubled, while the tonna 
only increased about 40 per cent. | 
ration enabled the nation to do more with less means; 
and every similar improvement in skill and knowledge, every 


were 


in the 
its and in timber 
hardly worth 


ents 


in 
as to be 1] 


spiri 
men- 
rds and 
of ships registered 


red inwa 


mhiproven 
work 


ents 
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| & sutlicient correction of 


In navi- | 


drained by the 


increase of ingenuity, tended to the same end. All these facets 
seem to show that in the interval—1847-1857—the increase | 
of capital was not commensurate to _ increase of our trade 
and our wealth, and that to credit, by which much of our 
trade was carried on, is due a large share of the general in- 
crease in which we all exult. The high rate of interest for 
the last three oe is a further proof of this. 

Mr J Mill, we are aware, derides the notion that credit 


is a means of increasing production, because it is “ 
“6 to use the capital of another person.” 
‘bi rrower's means of production and of employing 


only per- 
“If the 
] ibour,’ 


Mission 


he says, “ are increased by the credit given him, the lender's 
‘are as much diminished.” But some ambiguity attaches 


to the words “ means of production.” 
conducts his vessel with great r 
than an unskilful one, and in 
of capital a far greater means 
in the hands of an unskilful captain. The instance 
illustrates a difference which pervades all occupations. 
Capital is a means of production, great or less, as it is used 
by skill. As the rule, credit transfers capital from unskilful 
to skilful hands, and so increases production. Mr Mill says 
‘naturally a transfer to hands more competent to em- 
ploy the capital efficiently in production.” The skill, how- 
ever, which dwells in the more efficient hands is not included 
in the description by political economists of capital, though 
it is obviously the most potent of all the means of produe tion, 
and the credit by which it operates must be a great instru- 
ment of progress and improvement. The increase of skill 
and knowledge since 1847, continu: illy operating by credit, 
has within the period referred to promoted the progress of 
society quite as much as ¢ apital, 

The subject is at once noveland large. It embraces many 
other important considerations ; but we leave them untouched 


A. skilful captain 
celerity and safety 
his hands the same amount 
of production than 


is 


Is 


“ce 


e as — —— at 


for the present. 


| crease that amount, 








065 a | 
| 


Enough we think has been said to awaken 





the ot spirit of the commercial world, and to show 
that the great outery which has recently been directed against | 
the system of credit, is really applicable only to the shuns of | 
cre dit. | 
rye ; rea 
WIA’ IS THE PROPER RESERVE OF THE |]] 
BANK OF ENGLAND ? | 
TO THE EDITOR OF THE ECONOMIST. 
Simn,—During the crisis of last autumn I ventured to | 
write you a long letter on what then appeared to me the 
anomalous position of the Bank of England, and you were 
kind enough to insert it. I then showed that while we, by 
custom and usage, imposed on the Bank the duty of keep- 





ing the sole bullion reserve applicable to banking purposes | 


. . . . } 
in the country, we likewise, by a usage almost equally impe- 


rious, had required it to make unlimited advances on certain 


securities 7 crises of difficulty; in fact, that at the very 
time the all-important reserve of bullion was likely to be re- | 
. } 
duced to its lowest point, we had required unbounded ad- 


vances to be made from it. The present time seems to me 





a favourable one for resuming the subject. 
The Bank of England now has a reserve in its Banking | 
De partment of thirteen millions, which is considerably 


more than one-half of its liabilities to the public. 
ision which w 
that 

It 


The practical | 


conch as drawn from the events of last Novem- 
then held by the Bank was not 


is obvious that if we to take to 


ber was, the reserve 


sufficient. are steps in- 


the present is the proper occasion. 

I am a little afraid that the recent resolution of Bank 
n@#@ to make advances to the bill brokers will be relied on as 
all defects in the recent manage- | 
ment, and that no additional reserve will be kept i 
You have 


serve, 


ic the 


n bullion. 
justly observed, that if the bill brokers retain are- 
it will not be in specie in their own coffers. It will be 
by a deposit at the Bank of England, or at some other bankers. 
Andsince, by oursystem, the duty of holding areserve for bank- | 
ing liabilities is e xelus ively thrown on the Bank, it is obvious | 
that there is no reason why the alteration in the of 
bill brokers should the necessity ofa een in 
If the of bill is 
of the they will have to 
the Even if they keep 


ractice 
obviate reserve 


the coflers of the Bank. reserve broke 
public, 


Bank. 


Ts 


suspicions 


diminish their deposits 


at 


this reserve on deposit with a Lombard Street banker, the 
result will be the same. A drain onthe bill broker will 
compel the banker to reduce his balance at the Bank of 


England, 


Other considerations lead to a similar conclusion. I own 
that I question whether the rule recently laid down will much 
diminish the real advances which the Bank of Eneland will 
think itself ee to make during a crisis of diffi culty. It 
will not hereafter be possible for the bill brokers to approach 
the Bank directly in the ready, I had almost said in the im- 
perious wi iy they have done late ly. But they will go to their | 
own bankers. The y willsay: “* Youareaware that our account | 
is a valuable one, that it yields youa large profit, and contri- | 


butes to the standing of your bank. If you wish to retain 
our account, you must make us large advances. We require | 
so and so.” The banker will cross over to Threadneedle 


Streetsandsay: ‘ Aninfluential customer of mine of the highest | 
standing, whom I am most anxious to support, whose stop- | 
page would create a perfect panic, requires 
I must make it 
is safe. ; The 


money. 


a large advance. 
, or no one in Lombard Street will know who 
Bank, I cannot but imagine, will lend the | 


There is one topic which I would not touch on offensively, 
but which it would be childish to refrain from mentioning. | 
The Bank of England is nota drag machine. It is governed 
by a body of Directors, all of whom are large merchants, 
and, in consequence, under very great liabilities. No doubt 
they are men of means and stability ; they would not other- | 
wise occupy so high a position. But those means consist, 
not of land or coin, but of bills of exchange, book debts in 
ledgers, produce in warehouses, ventures at sea. Once 
create a panic, and those bills may be rendered worthless, those 


» 


book debts may pay 3s in the pound, the produce become quite 
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unsaleable, the ventures will result ina loss. You 
suppose that merchants in such a position will view a panic 
|so calmly as a speculator on political economy. I don o 
mean for a moment to charge the Directors with a disposition 
to pursue their own interests at the expense of the interests 
| of the public. Iam sure that if a distinct opposition between 
the two were clearly made out, the Directors would pursue 
the public interest. But the operation of a personal bias is 
to prevent questions Ye to a distinct issue. A man does 
‘not, in consequence of it, violate what he knows to be his 
| duty. He only seein. ‘ole at is his duty. The Bank Di- 
| rectors will think it their duty to prevent a panic, and any 
| formal regulation to the contrary will, when the occasion 
| arrives, be. thought ‘theoretical and pedantic.” Experience 
| shows that this reasoning correct. In all crises, from 
| 1797 to the present aged if the Bank Directors have erred, 
it has been on the side of liberality. We cannot rationally 
| expect it to be otherwise 
j 








cannot 








is 


Another circumstance is very material. Everybody who 
| has followed with attention the monet: wy circumstances of 
| the last few months, is aware that their most novel feature 
| is the stiff competition between the bill brokers and joint 
| stock banks. The bill brokers, though in previous possession 
| of the ground, have been scarcely able to withstand the keen 
| opposition. Rates have been given by both parties for 
| money such as have never been known before. The effect of 
| the new regulation of the Bank is to place the bill brokers 
}under an additional difficulty. The joint stock banks 
| profess to keep a reserve, and doubtless have kept it; they 
are enabled to do so by the large sums which they hold on 
customers’ floating balances, for which they pay no interest. 
| The bill brokers pay something for every sixpence they 
| have on deposit, and they usually pay hi; oh ly. They have, 
| according to their own avowal, alw: ays relie .d on the 
| bility of “rediscounting at the—Bank, a resource which they 
esteem equivalent toareserve. By means of this, they were 
| able last year to compete with the Joint Stock banks. sut 
| I cannot imagine they will be able to do so when this resource 


| is withdrawn from them. 


} 


pt SSl- 


It is curious that, after the vehement outery against Joint 
Stock banks which was in the mouths of financial rheto- 
ricians during the late panic, the first act of the Bank of 
| England should be to adopt a course of policy which will 
|inevitably aid them in the competition they have under- 
| taken. But what will be the effect on the next panic? I 
| cannot but anticipate that we shall have a great addition to 

the joint stock bank business, large as it now is :—that these 


banks will, as now, keep their reserve at the Bank of Eng- 
land. These reserves will be among the most delicate of 
deposits. In all ordinary times they will be more st: ia 


than any others. Their amount will so seldom fall below a 
well-known minimum, that the Bank of England will fancy 
it can deal with that minimum without restraint: at least, 
such is the inevitable temptation to which a banker is ex- 
posed with respect to a constant and motionless balance. On 
a sudden this may be altered. In a panic the Joint Stock 
banks may require their money ; and though the pressure on 
the Bank reserve may be but momentary, yet for the moment 
it will be most severe. 


| The recent measure of the Bank of England cannot, 
| therefore, I think, be relied on as at all diminishing the ne- 
cessity for its retaining a reserve. If it were not a solecism 


in language to speak of degrees I should say 
new regulation enhanced that necessity. 


| 
| We are left. therefore, with the old question—W hat is to 


of necessity. the 


be the amount of the bullion reserve at the Bank? It is to 
be observed that should ; if possible, a rule of 
salah it which the 
business-like, and at the me time a rule 
general character which will be comprehensible 


lic , and w vill be a basis for confidence and trust. 


we ulvocate, 


which is 
of that broad and 
by the pub- 
It is, 


ae can easily work, 


besides, 





reasonable that our rule, if it err, should err on the side of 
security. Pe economy of two or three millions of bullion is 
nothing to this count *y,—the additional profit so obtained is, 

nationa | point of view, c ontemptible. But the want of 


a two or three millions may - ose us to the too familiar 


succession of distrust, panic, and disaster. 
{| 
« 


last summer explained that they 
of the Banking De partment shoul | 
from one-third to one-quarter of its liabilities to the 


The Bank Directors 
| thoug] it that the reserve 
range 
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elt 

public, including the deposits of the Treasury as well as 

those of private persons. I think that the events of last 

November showed this rule to be very insufficient. No ver ry 

unusual circumstances occurred—none against which the | 
country ought not to be constantly provide d. Circumstances | 
as potent may happen atany time. Yet the reserveregulated 
by this rule was exhausted in a very short time, and long | 
before the pressure had even begun to abate. * |] 





I would propose, as an amendment, that the Bank should, | 
under ordinary and non-exceptional circumstances, be expected | 
to retain in reserveone-hal/their liabilities to the public instead | 
of one-third. I am aware that this may sound like an exces. | 
sive precaution. But every one is now agreed in thinking that | 
the check of public opinion on the Sank is necessary and 
beneficial, and in advocating the publication of the accounts 
of the Bank as essential to that check. But something 
more than publicity is needed for an effective action of public 
opinion. You must not only divulge the data, but likewise | 
give the rule for ascertaining the conclusion. You should! 
not only publish the accounts of the Bank as they are, but | 
have an intelligible rule for fixing what they should be. J] 
see no such intelligible rule between the one-third which the | 
Bank now endeavour to keep and profess to keep, and the | 
one-half which I propose. 


It would be a mistake likewise to suppose that the degree | 
of precaution indicated by the proposed regulation will be at 
all unprecedented in panking. I find by the last accounts | 
received from New York that the banks there have re solved, | 
by common consent, to retain one-twentieth of their liabilities | 
(exclusive of circulation, which issecured otherwise ») in actual | 
eash. Odd as it may seem, I maintain that this indicates aq | 
ereater degree of caution than would be indicated by a ree | 
serve of one-half of its liabilities in the case of the Bank of | 
England. The latter, as we know, keeps the only bullion re- 
serve for banking purposes in England, and a large por- || 
tion of that relied on by Ireland and Scotland. The reserve, || 
therefore, is held, not against the liabilities of the Bank only, 
but againstthose of all bankers both in London and the| 
country. The deposits of jow London joint stock banks only | 
are ne: arly 38 millions, and we m: iy infer from that fact how | 
great are those of all the London bankers, the bill brokers, 
and the bankers in all the counties in England. Ido not! 
think any competent person would estimate one-half of the 
liabilities of the Bank of England to be at all more in amount 
that the liabilities of all these. 

I would not propose that there should be a pedantic 
adherence to this rule. I well know that the Bank may 
have peculiar deposits left with it occasionally, which it may 
deal with in an exceptional and peculiar manner. ‘The 
public cannot be privy to special secrets of management. 
They cannot appropriately interfere on special occasions. 
They can only require on the general result a plain adhe- 
rence to good rules. | 

Of course, some amount of fluctuation about the prescribed 


fraction will be necessary. ‘The Bank cannot always control 


on a sudden the withdrawal their means. But after the 
evidence given last year, there can be no denial, on the part 
at least of the Bank Directors, of their power to control | 
their reserve ultimately. ‘They profess to try to retain one- 
third: I would only require them to try to retain one-half. 

I have, as you will observe, endeavoured to explain a rule 
of management in accordance with the theory of Sir Robert 
Peel’s Act, and with the form of account which he pre- 


scribed ; andI have done so, although I disbelieve that theory, 
and regard the But 
in questions like these we must deal with the actual law of | 
the land and the real opinions of existing men. The Bank | 
Directors are now acting under Sir Robert Peel’s Act, and, 
as they have explained, with a daily reference to that Act, 
at least in times of It would be idle to propose a 
practical rule for the present which had no reference to the 
law. The of Sir Robert Peel’s peculiar legislation 
has been ane h weakened by the of last November. 
The opinions of many who were formerly favourable to it 
Still, so long as it 
management with 


form of account as a mischievous one. 


security. 


4° 
pre SLife 


events 









are now wavering, if not opposed to it. 

exists, we must shape our maxims of 

reference to it, and to the avowed opinions of those who 

have to administer it.—I am, yours faithfully, 
March 31, 1858. 





A BANKER. 
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THE EUROPEANS AND THE NATIVES OF 
BENGAL. 
(From A Catcutra CORRESPONDENT). 
TO THE EDITOR OF THE ECONOMIST. 


S1r,—You will probably hear from Bombay that at last the 
rebel forces have been brought to bay, and that the gigantic siege 
train is at work—80 heavy guns and mortars, besides 80 more 
field guns ;— with 16 regiments of European infantry, 3 regiments 
of European cavalry, and the same number of Sikh cavalry. It 
was expected that the work would have begun a week ago, but I 
} have just received a letter from Bunnee (half way between Cawn- 

pore and Lucknow, on the River Sye), from which I learn that 
on the 15th instant there was a retrograde movement which no 
one there could explain. ‘The siege train was stopped at Oonas, 
with orders to advance no further at present. ‘Ihe 34th and 
portion of the 9th Lancers, also the artillery and 7th Hussars be- 
longing to one brigade,were sent back to Nawabgunj.” Of course 
the great difficulty will be to surround the rebel forces, so as to 
prevent them from passing out of Lucknow end scattering them- 
selves in large bodies, not only over Oude, but over all ovr sur- 
rounding districts. And I hope you have not been grumbling at the 
delay. An officer holding a high position at Allahabad assures 
me that the delay has been inevitable, or rather a necessary conse- 
quence of Sir Colin’s proper wish to accomplish a great end with 
as little loss of life as possible—i.e. to have the requisite amount of 
artillery and ammunition, which had to come from Calcutta, Agra, 
&e. &e. 

Sir Hugh Rose having relieved Saugor, will now be able to 
march up through Bundeleund and restore order south of the 
Jumna, thus acting asa reserve force; while another force from 
Bombay soon after follows to hold what he has already obtained. 
The Agra and Bombay road is now open throughout. Rajpootana 
is also being gradually cleared and restored to order by two strong 
brigades. 








With almost more interest than the news from Lucknow is the 
news from London now awaited—the news as to the future 
Government of India. It is cheering to find that amid much mis- 
representation and many gross delusions,—in spite of the paid or 
partisan delegates of the violent ‘* Anglo-Saxon” faction like 
Theobald and mead, generous and broad views of England’s 
duty to India are making way at home. The appearance of such an 
essay as that in the last number of the ** National Review,” entitled 
‘The Principles of Indian Government,” affords the most cheering 
hope that all will be right in the end,—that however much ran- 
corous passions and undiscrimin«ting vengeance may fora time 
prevail here among certain classes, England will not allow 
injustice to be done,—the innocent to be confounded with the 
guilty, the rights of the millions to be sacrificed to the rights of a 
few hundreds,— although the latter are our countrymen, and the 
former are not. ‘The people of Incia owe a debt of gratitude to 
such writers as those in the ‘ National,” who are teaching the 
English people what is the true theory of the British Government 
in India. ‘The true theory is that which found acceptance until 
last year, viz., that we must govern India for the sake of India 
and its people; bat the cry of the English adventurers in India 
is, that she is to be governed, not for her benefit or even that of 
England, but for the small body of men who have temporarily 
established themselves here, and make their fortune and go away ! 
I hope the “ National” article may be reprinted for wider circu- 
lation throughout England. I may mention that your article, 
entitled the ** Anglo-Saxon Doctrine of Caste,” was highly valued 
by all here who have not forgotten that they are Christians as 
well as Englishmen,—or that power has its duties as well as 
its rights. 

[have been reading the debates which took place in Parliament 
just before Christmas, What strikes me very forcibly is that 
non: of the speakers discriminate between the people of 
Upper and the people of Lower Bengal (Be ngal Proper), 
or recognise the fact that out of more than twenty-nine 
districts in the latter province, including the great cities of 
Calcutta, Dacca, Moorshedabad, and a population of thirty millions, 
not one man arose against the Government. I do not speak of 
the Sepoys,—natives of the Upper Provinces, who were quartered 
here, but of the Bengali population. Whatever conspiracies there 
were among the Sepoys, there were none among the Hindoos. 
Whether there were any among the Mahometans, is not known 
except toGovernment. Yet we were utterly defenceless. Our Kuro- 
pean force was scant enough in Upper India; but here, exeept at the 
Presidency, there were no Kuropean troops at all,and the native 
troops were everywhere in mutiny! During one of the Calcutta 
pantcs, the whole of the eastern portion of thetown, inhabited chic fly 
by Eurasians (half-castes) and the poorer classes of | uropeans, was 
almost wholly deserted for tw enty-four hour-, the inhabitants having 
gone on board the shipping in the river. Yet during that time not 
one house was robbed or entered. The educated hindoos in nu- 
merous instances offered the Government their services as special 
constables ; they subscribed to the fund for the relief of the sufferers; 
While the landed proprietors of the interior were not back ward in 
ending their elephants, and in assisting in the collectien of sup. 
plies. At least there was no opposition, and in some cases there 
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was active assistance. This population is wholly unwarlik® 
apathetic to a degree incomprehensible to an Englishman, but at 
the same time intensely shrewd, and thoroughly alive to the ad- 
vantages of English rule. There was everywhere excessive dread 
of the Sepoys, great fear of disturbances, an acute sense of the 
misery that would fall on Bengal if anything were to terminate 
British rule. But with all this, there is not, and could not be, in 
the present state of the Hindoo mind, or with the alienation caused 
by the peculiarities of religion and race, anything like affection for 
us. Not only are we an unclean, strange race of aliens, but we 
hurt the native vanity at every step by our brusque, blunt rude- 
ness of manner, so peculiarly offensive to Asiatics. 

Even in Behar (also under the Government of Bengal Proper), 
containing nine districts of a population speaking the same lan- 
guage and being ofthe same race and habits as the population of 
the North-West, there were only two districts where any body 
thought of joining the Sepoys. Inone of these two, the people 
who did so were the tenants of the old bankrupt chief, Kocer Sing. 
In the other, those who did so were the prisoners of the jail. In 
three other districts of Behar, temporarily deserted by the 
European officials at the expected approach of the Dinapore and 
other mutineers, the native inhabitants preserved order until their 
return, without the occurrence of a single act of outrage or disturb- 
ance. Leading Mahometansand Hindoos gave most valuable aid 
to the Government, and, if possible, the former were the more 
energetic and useful of the two. 

Under these circumstances, Lord Canning very properly said ‘ it 
will be most unjust to disarm the whole native population of 
Lower Bengal,—io treat the Europeans, as the only part of the po- 
pulation worthy of confidence. By the Arms Act I require that 
every person, whether native or European, shall register his arms. 
In the case of Europeans, the registration will, of course, be a 
mere form, involving no difficulty or hardship; and it enables me 
at the same time to disarm all such classes or individuals among 
the natives as cannot safely be trusted, without disarming the 
really loyal and well-disposed population.’ Remember, too, that 
these thirty millions are not only most anxious, for their own self- 
interest, that our rule should be undisturbed, but that they are a 
wholly unwarlike population, nine-tenths of them dreading the 
very sight of a musket. Yet the whole Anglo Indian Press have as- 
serted again and again, that at a moment of the utmost danger,— 


| when the Empire was all but gone,—Lord Canning, from a base 


desire to conciliate, disarmed the Europeans and allowed the na- 
tives to retain their arms! ‘That assertion has been made again 
and again even by the very best of our local journals, the 
Friend of India. ‘To such lengths may men be betrayed 


by party spirit and vengeful passions. In England we 
find Lord Ellenborough stating that the natives (every- 
where, in Lower Bengal even!) only wished for arms to 


destroy us,—yet by the Arms Act were put on the same foot- 
ing as the English who only wanted them for self-protection. So 
ignorant or forgetful of the real facts of Indian administration is 
he, that he goes on to assert that ‘in the interior the magistrates 
being to a great extent uatives, Europeans are compelled to go 
to them to register their arms” There are no natives holding a 
higher position than that of assistants to the European magistrates, 
under whom all the native assistant magistrates have to act, as 
subordinates, and there is no district without a L[uropean 
magistrate. 

But there is a stronger answer yet both for Lord Ellenborough 
and our local Press :—the clause of the Arms Act to which I refer 
has never been put in force at all! 
a provison that might be necessary. So that the whole of these 
eloquent speeches and vituperative articles are simply a sham, and 
nothing else. Lord Grey was quite right in asking whether it was 


altogether ‘‘impossible that there might be Europeans so guilty 
There were 


as to be partners to supplying the natives with arms.” 
such <A Calcutta firm invited native bazaar dealers to purchase 
percussion caps,—one of the members of which firm sat on a 


grand jury which made a presentment on the urgent necessity of 


disarming the native population ! 

Before I conclude this part of my letter, I may mention that 
at the time of the great Mahometan festival of the Eed, the 
only part of the Calcutta population who were really alarmed 
were the Mahometans 
assaulted by the kuropeans during their procession, and very likely 
would have been assaulted, but for the energetic measures of the 
Superintei dent of Police. 


[u spite of these facts, the Anglo-Saxon planters and merchants | 


in India refuse utterly to discriminate between the innocent and 
the guilty: and the loyal, peace-loving, school-seeking, money- 
getting, patient, and industrious people of Lower Bengal are 
treated as if they were fellow-conspirators with the Oude Sepoys! 


The atrocities of the up-country mutineers are made an excuse for | 


insulting the whole Bengali population in the grossest manner,— 
and for demanding laws to deprive them of all share in the 
executive service of the country. ‘The Friend of Invia last week, 
in noting the fact that Mr Henry Carre Tucker, Benares Com- 
missioner, was about to retire, and that the people were raising 

testimonial in bis honour, declares that it is almost a discredit to 
receive an address from natives! And this is said of a man who 
has devoted every hour tbat he could snatch from official work 
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themselves, who fully expected to be | 
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We all ane the aden of the ba 
On the oiar hand, the leisure classes, many 
abitants of towns, and those who command 
an unlimited supply of meat, ean only pick from a joint in w _— 
| the proportion of fat is small. Most housekeepers find in thei: 
| kitchens and servants’ halls the daintiest obj otors to fat, because 
| in truth, their servants are overfed. We remem ber the case of a 
thrifty h 10usewife whose c iman, boarded in the house, made a 
| formal complaint that th e meat supplied to the family was too fat 
| _« he could not eat it.” John’s mistress felt there was reason in 
| his complaint, placed him out of the house, and gave him wages 
to find his own. She found not long afterwards that John had 
| in someway or other quite recover d that appetite for fat meat 
| with which he had doubtless left his father’s cottage. 
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| Again, talking lately to a large dealer in pork and bacon in a 
| semi-rural district, he told us his customers did not now like such fat 
| meat as they formerly preferred, and he attributed the change to 
| the increase of drinking habits amongst them ; for he had noticed 
| that men known to be given to drinking would never eat fat meat, 

while those who abstained from or partook sparingly of intoxicat- 
| ing drinks se Idom could have th .eir meat too fat. When, therefore, 
| we find, in a country such as England, that numerous rersons are 
to be found who exciaim against our fat meat, we may be satisfied 
| that we have amongst us numerous classes who have become, so 
| to speak, ‘saturate a” with meat, and, consequently, cannot eat fat. 
| It is a sign of social presperity. But we have also far more numer- 
ous classes for whom the breeder and feeder of fat stock may yet 
work. 

But there is a gentleman, Mr F. J. Gant, a surgeon, who has writ- 
ten a pamphlet to show that all the symmetrical and ¢ ‘arly mature 
animals at our modern fat stozk shows are diseased, and that their 
flesh is not wholesome ! 

When I contrasted the enormons bulk of each a with the short 
period in which so much fat or flesh had been pr duced, 1 naturally in- 
dulged in a physiological reflection on the high-pressure work against 
| time which certain vital internal organs, as the stomach, 
| lunge, must have undergone at a very early age, Now with the best 
method of rearing cattle, or that which is most conducive to their health, 
the medical profession are only indirectly but of the dietetic 
value of animals so reared for the profession are, or should be, the 
immediate overseers and arbitrators, 


And he seems to have gone to the Smithfield Club Exhibition in 
Baker street, and, though he could see ‘‘ no external sign of disease,” 


imal 


concerned ; 


food, 


except with two slight exceptions, he considered most of the prize 
animals in a state approximating to this case, and “ en how 
much the heart, under such circumstances, must be labouring to 
propel blood through the lungs and throughout the body.” Many 
of the animals ‘“‘snored and gasped for breath.” Now we all 
know that prize fat animals are so fattened that very little exertion 
might produce apoplexy or death from affection of the heart; 
but we also know that they are only passing from the show to the 
shambles, and thatup to tke very last stages of extreme fatness 
the animals have enjoyed the very best healt th. Their fatness de- 
pends upon health. The least approach of disease, and their condi- 
| tion falls off,—they are no longer likely to become prize animals. 
But the qnestion is, has the meat of animals thoroughly fattened, 
and fattened at an early age, thereby become unwholesome ? Such 
| seems to be the phantom Mr Gant has tried to raise. He says, in 
animals forced from an early age, the heart—the muscular sub- 
stance of the heart ‘is pallid, soft, and greasy; and that its fibres 
then contain fat instead of fibrilla, in which reside both the con- 
tractile power of muscle and its nutritive value for human food.” 
And he infers that animals so treated are not likely to be long-lived, 
| Saying :—‘ Were a man in this condition to present himself at an in- 
surance office, it would refuse to insure his life at any premium.” 
Now, this is sheer nonsense. We don’t want our sheep and cattle to 
be long-lived; we bring them to the butcher two or three years 
earlier than was the case formerly. ‘Then the fibre and sinew of 
stock may have been scientifically more nutritious, but far 
palatable than at present. No doubt, animals at fat stock shows 
are overfed,—that is, they have been fed too long after they were 
fully fat enough; but we believe we may si fely say, that no 
discased animal ever yet obtained a prize by the awaid of compe- 
tent judges. 
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HORSE-SHOEING. 

To a far wider circle than the agricultural community the proper 
method of shoeing horses is a subject of great interest; while to 
| every farmer it is one of paramount importance. With this im- 
pression, Mr William Miles has written a paper on *“ Horse- 
shoeing,” which appears in the recent number of the Royal 
| Agricultural Society’s Journal, and is beyond all question the 
best practical treatise on the sut ject we ever met with. The 
| Writer states his object to be to show to farmers and others ** how 
they may ensure to themselves a much la rger amount of good and 
efficient service from their horses than has | hitherto been ‘obtained 
from them, at the small cost of a little attention to the mode in 
which they are a and the nian treatment of their feet in 
the stable.” nd he adds—“I will venture to assert, that in 
nine hundred Be ninety-nine cases of foot-lameness out of every 
thousand, bad shoei ing and bad st: ibling have had more to do w ith 
it, than the supposed accident that causes the horse to drop his 
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he sad, ae ede show that the culminating point had at | 
last been reached, that he is indisputably lame.” And he truly | 
says that foot-lameness is a very lious affair, often stealing 
on so gradually as to be quite unol i for a long period by all 





save the most watchful. 





Horses eight or ten years of age are usually considered, if not 
actually old, yet approaching the time of life when they become 
- . es + < ane : 
comparatively useless. But with proper care the majority of 


actu il service double 


mre 1 


ine horse 


imagine 


horses sh« suld he 


time. Mr 
animal th 


: capable of 
Miles indeed s vo 


] ¢ awa ll ey 
in people generally 


for fully that 
is a much longer-lived 
but the prevalent mistake 


as tothe length of his natural life may be attributed to two op- 
posite causes: first, the large number known to die at an early age, 
the victims of overwork _ mismanagement; and next, the great 


age of a horse when 


Horses are marketable 


difficulty there always is of ascertaining the real 
the mark hi is dis P ps ared * his mouth. 
commodities; the cons quence is, that they remain about nine or ten 
years old so long, that their actual age becomes buried in oblivion, | 
and at last no one does know how old they are. Many a man is 


at this moment using a horse, perhaps some eight or ten years 
older than he thinks he is.” And he gives illustrations from his 
own stable. In November of last year the writer had six horses | 


in his stable whose combined ages amounted to one hundred and 
forty-five years, and five of them still remain there with clean legs 
and hoofs looking like colts’ hoofs. ‘The sixth was destroyed in 
De cember last: when purchased nineteen years previously, he 
had incipient navicular disease, but by shoeing and stable man- | 
agement the disease was kept at bay for that Jong period, The | 
— of the lot has just completed his fortieth year. When young | 
he was unruly and unmanageable until subdued by the extr mely 
hard work of a commercial traveller, when he became a useful 
iorse, and at twenty he was bought by Mr Miles. The next in 
| Seniority is twenty-nine years old. Se ‘venteen years ago his feet 
| were declared to be so far gone that the smith intimated that he | 
| could shoe him no more, and the horse was on the point of being | 
shot, when Mr Miles accepted him as a present, and has obt ained 
seventeen years of very efficient service from him. The other 
| three are twenty-one years, sixteen years, and thirteen years res- 
| pectively. 
| Now what is the | system by which such beneficial results are 
produced? “First,” says Mr "Miles, “ the y are all shod with few 
| nails, so placed in the shoe as to permit the foot to expand every- 
secondly, they all live in boxes instead of stalls, 
| and can move whenever they ples ase; thirdly, they have two hours 
daily walking exercise when they are not at work; and fourthly, 
I have not a head-stall or rack-chain in my stable: these four cir- 
cumstances comprehend the whole mystery of keeping horses’ legs 
fine and their feet in sound working condition up toa good old age.” 

The rules as to shoeing are, that the shoe be well fitted to the 
foot whatever the shape of the foot may happen to be; there 
should be the three nails only in the outer limb and two in the inner 
limb of the shoe, a good clip being made at the toe; the hollow 
between the bars and the frog or the frog itself must never be 
touched with a knife; and unless the foot is arched and strong it 
should be very little pared and lowered. The shoe should not be | 
too light, and tolerably wide; while the nail-holes instexd should 
be made to pass straight through the substance of the iron, which | 
will bring out the nails low down the crust and across the grain. 
The nail-heads should be sunk into the shoe. 

The following directions for nailing on the shoes are worthy of | 
being remembered : ~“ As a general rule, the first nail on the out- 
side should be placed an inch and a half from the centre of the toe, 
the second in the middle of the quarter, and the third just behind 
the quarter ; and on the inside, the first nail should be rather more 
than an inch from the centre of the toe, and the second about 
three quarters of an inch behind it; by this arrangement the 
whole of the inner quarter and heel are left unfettered and free to | 
expand, and any undue pressure on the sensitive parts of the foot, 
from the descent of the bones into the hoof, is avoided.” The 
heels of the shoes must not project beyond the hoof, and * the fear 
| lest the smallest portion of the shoe should happen to touch the 
frog must be given up before anything like accurate fitting can be 
| obtained. The edge of the shoe must be made to Corres} end with 
| the edge of the hoof all round, from heel to heel, and to do this 
effectually, and keep the web ‘of the shoe as wide at the heels as it 
| is at the toe, the heels must be brought in until they very nearly 
(but not quite) touch the frog.” All the crust must have an even | 
bearing on the shoe. These directicns may be insisted oa by any 
one who pays ordinary attention to his horses. 


























a $a eee 


“Literature. 
Events.” 


Siege of Honore in Relation to Recent 


SoME strong points of resemblance between the siege of Honore in | 








‘awn- 
have caught the attention of a writer in the | 
Boml ay Q uarterly of October last, and are well worthy of the 
attention of our E nglis h public. The coincidences are curious, and 
display ina marked manner the unprogressive nature of the 


the first war with Tippoo Sahib and the recent sieges of ¢ 
pore and Lucknow, 





| 

i 

| 

| 

Tue Bombay Review for October, 1857. Article II. “ The | 
| 

} 

} 


nativ 








NG 











| 370 THE ECONOMIST. 





mind, which has always rendered the numerous r¢ weiietiuen of na- 
tive Governments mere repetitions one of the other, leading to no 
significant results; and has madetheone hundred years during which 
we have ruled in India so barren in real advance in that highest aim 
of Government—the improvement and civilisation of its subjects 
| Maw Mirza Khan is no bad prototype of Nana Sahib. and infe- 
rior to him only in blood-thirsty fierceness,—notat all soin duplicity 
and cruelty. The native troops were then, as now, afraid to face, 
| even in overpowering numbers, a handful of half-starved Euro- 
| peans. One thing they lacked at that time which we have since 

supplicd—skill in the use of fire-arms and artillery—a ski!l of 
| which they availed themselves with such deadly effect at Luck- 
now. ‘The garrison of Honore suffered far considerably 
| from this cause,—famine and disease being its chief foes during the 
| long and unequal siege. Then, as now, the greater number of 
| Sepoys and native servants proved unfaithful to an apparently 
| falling cause; but one blow was not repeated among our late disas- 
ters :—no Englishman was found base enongh to follow the ex 
ample of that ensign who went over to the enemy, and furnished 
him “ with every intelligence he could desire.” With this one 
exception, the behaviour of the English was then, as now, all that 
their country could require and be proud of. ‘Torriano is fit to 
rank with Lawrence and Havelock, both as a soldier and as a com- 
| mander. 


less 





Early in the year 1783, a successful assault was made on Fort 
Honore, on the Malabar Coast, and Captain Torriano, the leader of 
the attack, was appointed to the command of what was intended 
to be the chief magazine for the British forces in that 
| India. The fortifications were altogether inadequate for this pur- 
pose; but, as the writer in the Bombay Quarterly observes, ‘+ the 
touch-stone of valour can transmute a mud wall into a Gibraltar 
and Torriano was in himself a host.” The army of Tippoo, 10,000 
strong, commanded first by Lutolph Ally Beg, and afterwards by 
Mirza, came down upon this garrison of scarcely more than fifty 
regulars, besides raw recruits; they were met by a and 
driven back with the loss of seven guns; all their summonses to 
surrender were disregarded; and “ on the first of July the breach- 


mn 
Ail 


sortie 


ing batteries reopened with terrible and prompt effect on 
| the crazy ramparts. But under cover of the night the 
whole garrison laboured unremittingly to repair the mischiet 
| done during the day.” However the dangers Jurking within the 
| fort were not less formidable than the onslaughts to which 
| it was exposed from without. ‘ Desertion and pestilence embar- 
| rassed and threatened to nullify the operations of the Law- 
| rence of Honore. Yet to yield—that be far from him! Let the 


hospital surgeons look well to the sick, while he vindicates disci- 
| pline and the soldier’s duty by an example fraught with terror to 
the man that would be so base as to prove false to his salt. The 
troops off duty are paraded close to the breach—the deserter’s 
Rubicon. Amidst the solemn roll of the death-march a detected 
| culprit is there blown from the mouth of an eighteen pounder.” 
After three months came the news of an armistice, which, free- 
ing the gerrison from the active dangers of war, left them still a 
prey to famine and disease, through the tre achery of Mirza in 
withholding the stipulated supplies. This state of affairs lasted 
for a month longer, when “a new actor appears upon the scene, 
with little variation, however, in the plot or in the style of per- 
formance. ‘There stands Torriano as before, resolved to hold his 
own against all comers; ready to fight, ready to observe treaties, 
but not ready to be overpowered either by open force 





or secret 
| fraud; and so, on the whole, thinking it adivicahle to ‘sleep 
| every night close to the principal breach,’ and sleeping there ac- 
| cordingly untilthe end of the blockade. But Lutclph Ally is 


The Persian has now 


gone. given place to a Mussu!man com- 

| mander, who comes however indoctrinated, like his predecessor, 
with their noble master’s policy, and not less adapted by nature 
| and training to carry it out.” Captain Torriano greets the 
new comer with politeness, and expresses a hope that the 
| cessation of arms will be now as strictly observed as it has 
| been scandalou-ly neglected. Mirza promises everything, but 
| does simply nothing, to perform those stipulations of the 
| 


| armistice that provided the proper supply of food to the garrison. 
He continued the blockade with the utmost rigour. ‘ Still,” 
| our author, “ the brave commander of Honore quailed not. 
| he exemplified the half-peevish, half-admiring taunt of E n gland’s 
| greatest foe—‘ he would not know when he was beaten.’” His 
| walls gaping to receive the invader or emit tl i 
gle tower tottering to its fall—his scanty and 
| thinned and disheartened by those who were daily aban 
| desperate cause—~a frightful plague raging in the town 
| enemy without, powerful, pitiless, and unscrupulous—ali commu- 
| nication with his countrymen cut off —his own spirits fainting un- 
| der that hope deferred that makes the heart sick —wounded in his 
| most sensitive part by the indescribable baseness of the British 
| renegade—ext tingly informed by h's crafty enemy that Manga- 
| lore had at length succumbed to the same fate hat was fast pros- 
| trating Honore—invited to abandon his hopeless charge rather 
than fall an easy and prompt prey to a combination of dangers, 
each alone sufficient to overwhelm him 
answer to these reiterated summons: 
express command of his superiors, 
adhered to his colours.” 
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General Me L iil who once be fore wort given “ay some slight suc- 
cour, again appeared off Honore in the ** Chesterfield,” and sent to 
inquire into the “state of the garrison.” Captain Torriano’s 
answer necessarily passed through the camp of his enemy, who, 
‘as usual, took care it should not reach its destination. How he 
contrived to satisfy McLeod we are not informed. It will suffice 
to say that the commandant and garrison had the mortification to | 

e th | sail away with the General, without the smallest re- 
lief to their distress.” ‘The falsehoods fabricated on this and other 
occasions by Mirza were very ingenious. He got up the most com. 
plicated tales, which only served to show the fertility of his 
imagination, but totally failed in deceiving his victims At 
length, when after a resistance of nearly a year the end seemed 
inevitable, relief came, not in the form in which it came to the 
equally reduced garrison of Lucknow, as a triumph of military 
skill and courage, glorious though dearly bought, but in the wel- 
come news of peace and an order to * deliver up Honore to the 
Nabob’s officer, and to embark with the troopsin the vessels now | 
sent for that purpose.” Captain Torriano, true to the spirit he | 
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had shown throughout, insisted on carrying off with him the | 
guns and stores, as well asall the inhabitants who were unwilling | 


to fall into Mirza’s hands. On this last point he had some diffi- 
culty, particular] ly in the case of certain Brahmins who were per- | 
sonally offensive to Tippoo. The stratagems that were practised to 
evade the search after those men being unavailing, Torriano “ re- 
fused to surrender the wretched victims to the Sultan’s barbarous 
vengeance ; and once more risked his own and his brave garrison’s 
safety, by chivalrously announcing his intention to cut the knot, if 
necessary, With the sword. Mirza yielded to this last flash of British 
fire, and the whole party were permitted quietly to embark.” We 
cannot better cone lude this inadequé ite summary of a notable but 
comparatively unknown incident in the history of Indian warfi ire, 
which may be found in full in the Oriental Memoirs of James Forbes 
F.R.S., than by the contrast between Kritish and native rule, taken 
from the pages of the Bombay Quarterly. ‘ Torriano and Mirza 
have long paid the debt of nature. The scene of their obstinate 
rivalry, the place that once knew them so well, now knows them 
more. Their very memory is all but forgotten. ‘The crime- 
begotten, crime- stained d lynasty of Mysore, after flaunting for a 
whileits lurid splendours in the face of "Heaven, “ paled its ineffec- 
tual light” be fore the rising orb of British ascendancy, and was | 
extinguished in blood on the heights of Seringapatam. If inde- 
fatigable energy, fanatic enthusiasm, versatility almost European, | 
wielding ample military resources, sustained by “E uropean alliances, | 
could have averted the fall of the House of ‘Tippoo, that House | 
might long have outlasted his feverish dream of Empire. But that | 
wonderful fabric which his father had founded, and which he | 
strove so incessantly and so resolutely to consolidate, had no solid 
foundation: it was built on the sand. For its gates were set up 
in wickedness, and it was cemented by no moral cohesion: it was | 
extended in deliberate and systematic defiance of all law—human 
and divine. ‘The imperial libertine revelled in moral anarchy ; he 
studiously set at nought the eternal order of the universe; and | 
that order was too strong for him. He sowed the wind, he reaped 
the whirlwind, and he and his insolent and pretentious but unsub- | 
stantial device disappeared for ever in the hurricane. We have | 
thriven on an opposite system of action. ‘The observance of moral 
obligations has been our strength, and the great secret of our suce | 
In spite of conspicuous and lamentable shortcomings (for | 
which we have every reason to humble ourselves in the dust), it is 
not too much too say that during the last century (within which 
our Empire has been acquired) the British Power in India has been 
‘+ among the faithless faith ful only,” in that it has, on the whole, 
manner and to a degree incomparab ly superior not only to 
any native Government with which it has come in contact, but to 
any Government whatever that has hitherto borne sway within the | 
Peninsula, remembered steadily aud exercised faithfully, what a | 
great authority has declared to be the first and inalienable voca- 
tion of the State, —- to make the idea of right as between man and 
man dominant in the | And not only between man 
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no 





cess. 


in a 





visible world, 


and man as individuals, but not less between man and itself. In 
its relations to its subjects, to its soldiers, to its enemies, what 
other Power has ever made any approach to the justice, the fide- 


lity, the moderation, the humanity 
British rulers, and stamped upon every feature of our adminis- 
tration? And, we prospered. And, therefore, 
if we be rue to ourselves and our own principles, we may trust | 
assuredly, under Providence, to prosper more and more.” 
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IJisTORY OF THE ORIGIN AND RISE OF THE REPUBLIC OF VENICE. 
By Winiiam Carew Hazvirr. 2 Vols. John Russell 
Smith. 1858. 

THE name of Venice is sufficient to arrest the attention of those 





who remain indifferent to the numerous productions which live on 
the current events of the age. Venice is not only a city of the 


past, but a connecting link between the earlier and later stages of 
} . ” 
those past events which we dignify by the name of “ History. 


Tracing her credible traditions, if not her actual aaateae a period 
anterior to the overthrow of the Western Empire, she bas out- 
lived the contemporary history of many States and Races, —and 
though no longer the Queen of the Adriatic, or an independent 
European State, she has secured a lasting hold on the imagina- 
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| history of that period continuous and full. 
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tions of those even who are most disposed to ignore and discoun- 
tenance her political aspirations. Still we know very little of 
Venice compared with our interest in her vicissitudes and fate. 
We have had our attention arrested by a few leading facts and 
features in her history and social characteristics, and these are so 
peculiar that we fancy we already possess the key to that un- 
rivalled organisation, which has been a fertile theme of discussion 
and eulogium with modern political philosophers, and to which 
they agree in awarding the palm of longevity, however they may 
differ on the point of its abstract and theoretical perfection. But 
if we were cross-examined on the grounds of our enthusiasm for 
the city of the Doges, we should most of us becompelled to acknow- 
ledge an amount of ignorance almost inexcusable with respect to 
a subject of such interest. Of all the Italian States which gained 
aname and renown in the middle ages, Venice has been the 
least fortunate in securing the services of an historian equal 








to his task. Such writers as Daru have been accepted 
really through the dearth of other continuous chroniclers 
of her career, and with little reference to the actual value 


of their compilations. Mr Hazlitt, therefore, had no need 
to fear being charged with undertaking a work of super- 
erogation, or any reason to dread a comparison between his 
labours and those of his predecessors. The field was clear before 
him, and a fair amount of patient labour and average intelligence 
and grasp of mind were all that were required to produce a work 
of much value and many claims to popularity. One part of his 
task Mr Hazlitt has performed very satisfactorily :—he has given 
us aclear and reliable sketch of the political and military career 
of Venice down to the year 1289. His volumes, however, are 
defective in another important branch of the subject—the early 
maritime and commercial history of the Republic, and the extent 
and character of her mercantile relations with Western Europe 
and the Levant. Perhaps our author is reserving this topic for a 
complete and separate sketch at some later epoch of his narrative ; 
but even supposing this to be his plan, we should have preferred 
having such notices interwoven with the political events, so as to 
illustrate the peculiar effects on Venetian diplomacy produced by 
her mercantile interests. In connection with this, an interesting 
chapter might be written on the social aspect presented by the 
mixture of commercial and aristocratic feelings in the nobles of 
Venice. Mr Hazlitt’s volumes leave this point entirely untouched. 
Nor do we find in them any attempt to discuss the causes and 
effects of the peculiar form of government which recommended 
itself to the citizens of the Commonwealth. We admit that the 
inquiries which these subjects would open up might be found in- 
compatible with the limits which the author has assigned to his 
present volumes, but their absence is a serious drawback to the 
value of the work as a delineation of old Venice. 


The ‘ beginnings” of the merchant-city are necessarily com- 
paratively obscure, and the materials are wanting for making the 
The most instructive 
and interesting monuments which have descended to us are the 
two letters of Cassiodorus, the preetorian prefect of Theodoric the 
Great, King of the Goths, one of which is addressed te the 
Tribunes of the Sea-Coast people (Maritimi)—or, in other words, 
of Venice. ‘ The first of these curious epistles records a famine 


| which visited the islanders about the year 520, and from which it 


appears that they were relieved by the humane interposition of 
Theodoric, who not only furnished them, in their distress, with 
every kind of provisions, but permitted them to convert to their 
own use the supply of corn and wine which they had collected, 
according to their annual custom, for the royal larder. The 
second epistle, which is, perhaps, the more important as well as 
the more remarkable of the two, was addressed, in 523, to the 








| Venetian Tribunes, who were exhorted “ not to neglect the trans- 


mission of the annual supplies of wine, oil, and honey from the 
tributary towns of Istria to the royal palace of Ravenna.” Respect- 
ing this last letter, Mr Hazlitt observes that “ it may be in- 


| ferred, from the language which the prefect employs, that while 


the Republic continued, under the Gothic domination, to enjoy 
her liberty and free institutions, her citizens tacitly acknowledged 
a claim which they were too feeble and too wise to repudiate ; 
and that, although no service was required of them beyond the 
periodical transmission in their flat vessels of wine, oil, and other 
necessaries, to the royal kitchen, this gratuitous duty was mutually 
considered as a token of fealty and submission. It is not un- 
likely, however, that the Venetians were valued and employed by 
the Gothic Princes as pilots and mariners, who delighted and ex- 
ce!led in the navigation of the narrow and winding channels of 
the lagoons; and while the defence of the frontiers of their exten- 
sive dominions engrossed the attention of Theodoric and his suc- 
cessors, they we not indisposed, perhaps, to accept the friendship 
and alliance of a small State, too poor to gratify their cupidity, 
too feeble to reward their ambition.” From this state of weak- 
ness and depression the rise of the Republic was on the whole 
surprisingly rapid. The Lieutenants of the Greek Emperors 
were glad to avail themselves of the assistance of the islanders for 
the transport of troops in their wars with the Goths,—and in 735 
they afforded hospitality and efficient military aid to the Exarch 
of Ravenna, who had been expelled from that city by the Lombards 
under their King Luitprand. Orso was at that time Doge of 
Venice, and the distinction which he acquired by the arrival of 
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such a distinguished guest, and the successful issue of the expedi- 
tion, produced an unfortunte effect on his ambitious character, 
leading eventually to his overthrow and murder, and toa modifica- 
tion in the constitution of Venice. It was flattering to the pride 
of the infant Republic that the appeal of the Exarch on this oc- 
casion was seconded by a letter from the Roman Pontiff, which 
was read aloud by the Doge in the presence of the popular assem- 
bly. The first Venetian embassy to Constantinople took place in 
the year 809, and from that time she was always more or less 
interested in the internal affairs and prosperity of the Eastern Em- 


pire, until, in the year 1204, in conjunction with the “ Latin” | 


Barns, she achieved the conquest of the Imperial City itself, and 
from that time until the pacification with Palwologus in 1268, 
maintaived her pretensions to a share in the spoils of the Empire. 

The position of the Venetians relatively to the Crusades is an 
important feature in their history. The islanders, it is well 


known, furnished one of the principal means of transport for the | 


Western Crusaders; but, although they co-operated to a certain 
degree in the military operations of their brother pilgrims, the 


question of the success of the Crusaders did not present itself to | 


their minds in the same simple form. ‘They wished to have the 
advance of the Crescent checked, and were not unwilling to see 
some rival to the Greek power in that quarter as the sole resident 
representative of the Cross. But they had no wish to see the 
Latin Kingdoms of Palestine and Asia-Minor so flourishing and 
powerful as to militate against their own rising ascendancy in the 
Levant; and they, therefore, pursued at times a somewhat tortu- 
ous policy, balancing Moslem, Greek, and Latin against each 
other, and endeavouring to make themselves essential to each, 
and powerful at the expense of all. Into the internal history of 
Venice during this period, set forth in Mr Hazlitt’s volumes, we 
cannot here enter. It is sufficient to say that the best part of his 


work is the delineation of the characters of the great Venetian | 


families which successively contributed occupants to the Ducal 
chair. The career of the Sanudi especially is told with considera- 
ble point and animation. We have indicated the limits of Mr 
Hazlitt’s performance. Within these, and to their extent, the 
reader will find the work done well, and without any attempt at 
ostentation of style or language. 


es 


ANDROMEDA AND OTHER PoEMS. By CuHaRLEs KINGSLEY. 


London: J. W. Parker. 
Ir will be a great pleasure to all the admirers of Mr Kingsley’s 
genius to have those ballads and snatches of song in which that 
genius is most characteristically expressed collected, together 
with a few new ones of greater length and great beauty, in this 
most elegant and attractive volume. We have always preferred 
his little poems to his novels,—for Mr Kingsley’s genius is not 
skilful in weaving incident, and is only in one or two of its phases, 
under the excitement of deep sympathy, competent to delineate 
character ;—but few, if any, writers of the present day can fling 
so much human pathos and vivid graphic power into the descrip- 
tion of any brief and exciting passage of human life as Mr Kings- 
ley. A writer of a very different school, Mr Matthew Arnold, has 
announced and recently illustrated a theory of the drama, of which 


1858, 





the gist is this,—that we ought to look less to the detailed delinea- | 


tion of character than has been the custom in the English 
school of poetry, and more to the mere intrinsic unity of great 
actions or events. 
contemplating so closely and directly the secrets of character as 
the Shakespearian tragedy has taught us to expect,—and there 
is health in looking out of ourselves at those greater develop- 
ments of circumstance or destiny which raise the actors who take 


There is a weakness and disease, he thinks, in | 


part in them into something really greater than themselves, | 


Whether this be true or not,—we doubt if it have any very neces- 


sary relation to that dispute between the classical and romantic | 


schools of poetry to which, in Mr Arnold’s mind, it has exclusive 
reference, 
that action is greater than character,—that the critical events 
amidst which men live have far more influence in making 
them what they are than the inherent mould of their own 
minds,—we should return to the classical school of poetry, 
cease to trouble ourselves about minute ‘‘subjective” pheno- 
mena, and chisel out once more the simple statuesque groups 
of the Grecian drama. We believe that Mr Kingsley is the living 
refutation of such a fancy. It is not the conscious bias of artistic 
aims, it is not any special value for delineations of individual cha- 
racter which has so vastly increased the proportion of human ele- 
ments in our pictures of life: it is the successful inroad of man 
upon the universe,—the gradual but steady increase in the real 
value attached to human passion and human intelligence ever 
since Christianity has modernised the world. Here is Mr Kings- 
ley, who seldom makes a very successful and, even where successful, 
never a very minutely-finished delineation of individual character, 
—whose eye is always upon the living episode in human life rather 


He thinks that could he but establish the principle | 


than the individualities of the actors,—who never describes men so | 


well as when he has fused down all specialties of character, and 
is describing men or women as possessed by the living excitement 
of some passing action that leaves no scope for individual traits, — 
and yet, instead of exemplifying Mr Arnold’s theory, he is in style 
the most modern of the moderns,—at least so far as the predomi- 
nantly human colouring of his pictures go. Mr Kingsley may, 
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an on very scien ly does, believe that men’s greatest actions are greater | 
than their charac above their ordinary 
not dwell at 


‘ters.—raise them, that is, 


: , 
and natura! level of cnaracter. But though he does 





all on the de ls of special types of character, he cannot help fill- 
ing all his picture el 3s most external pictures, with human in- 
terpretatl s of nature's m ining,— human lights and human 
s! < Ws } { COTES it MM i i y,—that is to say, no 

t ner I sy 1 wd Wor I est ali men or 
W e! 1at ( bs - I ¥ Det se the - 
ar ( { ! s NGLY OI ! nconscious itt ind no 
be : gslev isl y way pi sposed tosub rdinate action 
to< ( t nt Vy. thevery orea nd soul of } vers¢ 
and ol Ss fictions 18 a nated actior the finest of his p ns a 
ba ( n Wi h not n 1 Dut the act Ss ol €1 ce brated :— 
and where, as in fart finest novelty 1 his collectio Saint 
Maura), the poem consists mainly 1n the outpouring fee g¢ 

the fee ng itself is b { reminiscen¢ ol ) ind rushes ong 
in the channel of past events with a powei and fervour that com- 
pletely rges the individual heroine in the broad traits of femi- 

! ine ul scrup 110usveSsSs, CE voted ess, faith, ar id her ism. We can- | 
not easily express our full admiration for this little poem, which out- | 
shines, we think, the finest passages in the Saint’s Tragedy,—Mr | 
Kingsley’s finest work. 


The poem which gives the title to the hook—Andromeda—is 
one - great beauty, but of a far shallower kind. It is, moreover, 

t hexameter metre which no taste and genius will ever | 

naturalise in English literature. Why it is that it suits the | 


genius of the German language so much better it is hard to say :— | 
perhaps Englishmen cannot so many words in one clause | 
as this metre ré ;—they come to the point too soon and too 
often. for its long-stretching arms of thought. It 


Germany. ‘The Germa 


rasp out 
suires 
is different in 
n language teems with preparatory phrase 
and deferred expectation. Its grammatical forms must have been 
invented before th them came in sight. 
intended for men who desire to feel their way before they get to the 
predic ite of the sentence, and not to commit themselves too soon: 
—and hence the lk ng adjective forms and few rests of the hexa- 
meter metre suit them exact ly. 
lish mind cannot bear so long a rhythm: 
and yet strains attention so long before even a temporary pause is 
possible, that 
tailed descripti 
it,—except, p chaps, tl: 
capable of, renewin 

the same points. 1) 


end of 


it seems to invite de ] Ly, 
it soon tires us. Still Mr Kingsley’s delicate and de- 
all of this metre that genius can make of 
at he gives it even less variety 
the ictus and the 
e opening pas 


yns make 
than it is 
always at 


almost 
sage is a fair specimen :— 


pauses 


Over the sea, 
Dwells in the 


past Crete, on the Syrian shore to the southward, 


well-tilled lowland a dark-haired 
] 


Ethiop people, 


Skilful with needle and loom, and the arts of the dyer and carver, 
Skilful, but feeble of heart; for they know not the lords of Olympus, 


Lovers of men; neither broad-browed Zeus, nor Pallas Athené, 


Teacher of wisdom to heroes, bestower of might in the battle; 

Share not the cunning of Hermes, nor list to the songs of Apollo. 
Fearing the stars of the sky, and the roll of the blue salt water, 
ale all things that have life in the womb of the seas and the rivers, 


like the Phegnics, 
they abide in a sorrowful region, 
i flame, and the sea floods, scourge of 


Eating no fish to this day, nor ploughing the main, 

Manful with black-beaked ships, 

Vexed with the earthquake, an 
Poseiden. 


3ut this kind of poem is by no means the most characteristic 
or expressive of Mr Kingsley’s genius. The ballads that speak 


of active English life and English strife are those in which his 
whole character finds play most freely. Mr Kingsley’s genius 
loves the external world for its own sake, and especially loves 


\ 
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field sp rts ; so that the forest ballads are the most — 
poems in this volume. Even those who can have no help at all from 
experience in conceiving of a poacher’s life, must almost feel as if 


they had once been engaged in a poaching 


expedition when they 
read such verses as the following: — 


Her true love shot a mighty hart 
Among the standing rye, 

When on him leapt that keeper old 
From the fern where he did lie. 

The forest laws were sharp and stern, 
ine torest bi00G Was Keen ; 

They lashed together for life and death 
Beneath t ollies green. 

I me ood and the walnut wood 
D s n ers flee 

Th the orts to south and north, 

rappled knee to knee 
They stled up and they wrestled down, 





Tey wrestled still and sore; 
the myrtle sweet 


as Stamped to mud and gore. 


neath their feet 
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tare wrought in thor; 
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e and town; 

t cold pale moon, thou cruel pale moon, 
Phat night badst never the grace 

Te lghten two dying Christian men 
To see one another’s face. 
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—though his finest poetry is, of course, reserved for such higher | 
themes as that of Saint Maura. Heis never so much himself as 
when, according to Mr Arnold’s rule, he is merged in the feeling 


ceording to the cant of the day is called the ** subjective’ > side of 
life is simply the human side ; and as men see more and more that 


wi 


u 


by speculative insight into all human action like Goethe, or by 

contemplative wouder like Wordsworth, or from every side like 

Shakespear. ; 

What You Will: an Irregular Romance John W. Parker and | 

Son, West Strand. 

THIS is rightly named irregular romance. Very irregular it is 
—so much so, indeed, as to make it difficult to discover if it 
is a romance at all, or, if we were to avail ourselves of the 
lib rty so obligingly offered us in the first title, to find any 
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sympathy with the very heart of conflict like Mr Kingsley, or 
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Such P oems as these express the highest ge nius of the author, 


f some great conflict, and yet never so con mpletely moc lern. Ww hat \ 
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hum: 
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to express so 


better. The writer’s purpose seems 
at shadowy ideas on life, by means 
characters. As far as we can make it 
out, the moral is a one, inculeating strength of will 
and unselfishness of heart: but the tale is so loosely con- 
structed and so wildly executed, that it has no hold upon the 
reader’s attention, and the characters are quite without an 
power of interesting him. Some descriptions of scenery are 
good, and show a re¢ eal love of nature ; now and then, too, a 
keen observation, or a touch of real life, seem to indicate 
that the writer has powers to which he has not done justice 


to “a 
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in this vague and rambling tale. 
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Forctqnu Correspondence. 


(FROM OUR CORRESPONDENT), 
Paris, Thursday. 

The large falling off in railway receipts, which has existed for 
some months, and ‘which shows a tendency to increase rather than 
diminish—'he depressed state of railway securities which is the 
consequence thereof—and the difficulty of obtaining subscriptions 
for the bonds which have to be issued to provide funds for the ex- 
ecution of the prolongations and embranchments accepted by the 
companies,—these circumstances have long been a subject of consi- 
derable anxiety tothe Government. ‘The Emperor and his ad- 
visers have, consequently, during the last few days, deemed it de- 
sirable to consult some of the principal railw ay directors and some 
eminent financiers as to whether something could not be done for 
the relief of the railway interest. From what has transpired, it 
appears that the gentlemen consulted were tolerably unanimous in 
recommending that, in order to facilitate the raising of money on 
bonds, the bonds of all companies should be amalgamated, and 
have an interest of 4 per cent. guaranteed to them by the 
Government; that the existing concessions should be modified, so 
as to give the companies some compensation for the obligation they 
have aecepted of executing embranchments and prolongations 
which will not be profitable to them, though of undoubted advan- 

ige tothe public; and that the fortnightly settlement of transac- 

ons in railway shsres on the Bourse should be suppressed , and 
thet the settlement should take place only once a month as for the 


should 


rente. It appears, also, that the stagnation which has pre- 
vailed on the Bourse for some time past was likewise the 
subject of deliberation, and that the opinion was expressed that it 


might be relieved by the repeal of the law 
on every sale of securities 


imposing a t%x 
, by the removal of the restriction to esta 
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blish new enterprises which the Government thought fit to adopt 
some time ago, and also by the abolition of the fee for admi ssion 

to the Bourse. What the Government will do with regard to these 
In the mean time, 


hes bonds seen Ss 


persons the propose - guarantee of t tate to railway 
| exorbitant. Agens de change, to be sure, object to the suppression 


material and moral. 


and that personage coolly admitted, that, knowing His Majesty’s 
desire to have a surplus, he had “cooked” the budget in such a 
way as to show one; but that the truth was, that there w 
deficit to the amount stated! Ifthis extraordinary tale be true,— 
and there is some reason to believe it,—it will cast great discredit 
on all financial and commercial statements put forth by the 
Government. We must, however, in justice, remember that the 


as ¢ 
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ai naerontlntomecpeisastlaent 
participation of its directors in the new lines of Transatlantic 
steam navigation. The report on these matters of great 
length, but has not yet been distributed. Authorisation to issue 





is 


recommendations remains to be seen. they are | 100,000,000f worth of bonds was solicited, but it was intimated 
| canvassed with great eagerness in the sp culating world; and, | that only 20,000,000f of the sum would be r = d this year 
generall y speaking, they seem to Soappeeves of, though to some It is on the 29th of this month that the Credit Mobilier will 


Lil 


hold its general annual meeting, and till then its dividend for the 


past year will not be known. Complaints are made by many 

of the fortnightly sett lement in railw: ays, as it would diminish | persons that the directors do not, in imitation of certain railway 

their profits; but perhaps the throwing open of the Bourse | companies, declare beforehand what the dividend is likely to be: 

without charge would reconcile them to it. It is not doubted | but doubtless they have good reason for their reserve. The un- 

that by the measures proposed activity could be restored certainty which prevails on the subject caused a good deal of 

| to the Bourse, the depression ot commerce would to a great extent | speculation in coupons on the Bourse; but that speculation has 
cease. It is, however, to be feared that the adoption of those | been put an end to at the request of the directors, because, in the 

. - , . . . - . . , . ? , : ee ; 
measures would be made the pretext for a new outbreak of specu- | event of the price given being inferior to what the dividend will 
lating madness, similar to that which has caused so many evils, | be, they or their friends would have been exposed to the imputa- 


tion of allowin «the holders to be deceived, and in the event of 


A strange report is current in well-informed circles, and has | being higher, they would probably have heen accused of endea- 
created great sensation; it is that the budget drawn up by the | Vouring to force up, illegitimately, the value of shares. 
Minister of Finance, Magne, and represented to result in a | Certain influential persons of Britt my h ving complained to the 
surplus, reé ally shows a deficit of some 100,000,000f (4,000,000/.)} | Government of th e delay that has cen place in the execution of 
When, it is said, this startling discovery was announced to the | the railways destined to pass throt on their province, M. Rouher, 
Emperor, he called on the Minister of Finance for an explat nation ; the Minister of Publie Works and Commerce, has 


written to say 
that the Government was anxious to have the lines executed as 
quickly as possible, but that “it was obliged to cede to 


circum- 
stances, inasmuchas the state of public credit requiring great re- 
serve in the call for 


funds, the companies had to be limited in 
raising mone y. Nevertheless, the Minister holds out the hope 
that the execution of the line s in question may 


y be undertaken 
next year, and be carried on with such activit 


y as to be terminated 











“ cooking” of budgets is no uncommon thing in France, it having | but little beyond the period originally fixed. 
been notoriously practised even in the days of King Louis Phil ippe, | The hopes . hat had been entertained of a permanent improve- | 
when there was a Chamber of Deputies, more or less independent, | Ment on the Bourse, have once again been disappointed, as will be 
to overhaulthem. It has been reported ‘that , in consequence of the | seen from t a subjoined quotations :— 
discovery referred to, M. Magne would retire from the Ministry | Thursday, Thursday, 
Finance, and be succeeded by M. Fould, Minister of State. I! can | March 25. April 1. 
inform you, on excellent authority, that no change of the kind is oo . = or - 0 
contemplated. Bank of France.........0+ se... 3125 0 1. 150 0 
A certain improvement has taken place in some branches of Credit Mobilier:........000<..ccceseseee 311 25... 780 0 
commerce, owing partly to holders of stocks having cons nt ed to | oe eae veoree 1,075 0 vee 1,356 25 
a reduction of prices, and partly to the arrival of spring having . 5 ggdien POF veinecnivncancsens Se e stores TS 
| necessitated purchases. The accounts from the manufactur Rc : 685 0 | 
ing towns of Lyons, Lille, Rouen, and Mulhouse, are also some- Mediterranean 835 (O 
what more satisfactory. But, thus far, the amelioration is but Ditto, new .. 800 0 785 0 
slight, and it will require time and care to consolidate it. As to = ont Sreeanianbeipetceseaenes 667 50 cS 0 
railways, their weekly returns continue to be deplorable :—the ken eat merneraibenennn fevtinonet SEP ar ee 
last one, made up to the 18th, shows that the reduction in the eng, eet te.. we ee oe 
receipts per kilometre, compared with the on week of The fall is mainly to be ages ribed dto large sales made by a great | 
last year, was 3 per cent. in the Northern Railway; 8} in the a firm, but it is also pat ‘tly owing to some of the newspa- 
Southern; 19 in the Western ; ; 191 in the Eastern ;_ nearly 214 | Pers ‘inspired” by the Gove rnment having attackee England | 
in the Mediterranean: and 23 in the Orleans. furiously about her taking possession of the Isle of Perim. 
A report was lately spread, that in consequence of the United = | 
States having sent back large quautities of English goods, the Co r resp ong ence 
holders had resolved to sell them on the Continent at a reduction - 
of from 25 to 70 per cent. on their value. ‘This threatened com- SUPPLY OF CO r TON FROM INDIA. 
petition caused French manufacturers so much alarm, that, to re- To the Eu Sig: ccniiidons : 
assure them, the official Moniteur has taken the trouble of in- Str,—Some months since, wh n under the pressure of an extreme | 
forming them that the report is unfounded,—the silk, cotton, and | advance in the price of cotton, the “ Manchester Association ” awoke from 
woollen fabrics returned to England from the States being only of the dormant state which it assumes during tl 


the value of from 15,0002 to 20,000/ sterling. 
The annual show of live stock at Poissy commenced two days 


the year before, 583. The quality the animals exhibited is 
stated to be superior this year to what it has ever yet been; 
and to show a marked progress on the part of the French in the 
art of fattening. Ina speech which the Minister of Agriculture 
and Commerce delivered on the occasion, he showed that the fears 


oO 


gramme is a few fractions above two lbs)—an increase of 1} kilo- 
grammes compared with the preceding year. And in some parts 
of the provinces, the augmentation has been larger. ‘The Minister 
assured his hearers that the consumption of meat is still destined 
to increase very considerably in this country; and in exhorting 





to be carried over to the present } year. The issue of 21,714 bonds 
of 500t, to complete a loan of 25,000,000f, was sanctioned. 

The Orleans Railway Company has also just held its annual 
meeting. As the dividend to be declared was announced some 
time ago, what principally excited attention were the explapations 
respecting the general situation of the company, and the recent 








le prevalence of low prices 


of cotton, and urged some very im ticable me 


asures on the attention of 
and the public, 


Government the honour to refer to a letter 


you did me 


Indies, and to assert that, under the 
the regular supply of such cott 
nitely extended. The real 

rapidly of late years I conc 
English market have been b 


influence cf a fairly remunerative price, 
y9 as can be there grown could be indefi- 
cause why the supply has not increased more 
ive to be, that, on the whole, the prices in the 


é he arely remunerative to the grower. Excep- 
which at one time possessed breeders, against the admission of | tionally, they have left large profits to Indian shippers, frequently heavy 
foreign cattle had turned out to be quite unfounded, thanks to the loss, while the average range of quotations during the past ten years has 
increase in the consumption of meat which has taken place all been far too low to afford any energetic stimulus to the efforts of mer- 
over France. This increase in Paris alone was, between 1846 and chants in India in the direction of im} ruved cultivation. One eminent fir 
and 1856, at the rate of between 16 and 17 per cent. for « very one | in B abay, receiving every supp prt from the Government, long perse 
of the population ; and last year it was 73 kilogrammes (the kilo- | YeTe® WIS? & colton farm in Candeish, it would appear with no satisfac- 


tory result; for although their ginned cotton was by far st 
to any other shipped from Bombay, they finally broke 
ment, I am not aware if the late high range 
reorg it. 

The immediate effect of these high 
tional import from India 


uperior in quality 
up their establish- 
of prices induced them to 
anise 


prices has been to induce an addi- 


in 1857, beyond that of 1856, of 220,000 bales; 

them to continue their efforts to improve the breeds of animals, | but it must not be forgotten that the stoppage of the demand from China 

| he told them that they might some day hope to find a market for | set free a large portion of this extra quantity which would otherwise have 
them even in England. been sent to that market, where prices we have risen proportionately, 
At a meeting of shareholders of the Parisian Gas Company, | 494 where in fact they have risen for such supplies as the limited con- 
held a few days. ago, a dividend of 45f for 1857 was declared; 20f sumption 4as take n off, fully 100 per cent. in the course of the last 18 
of this having been paid on account in Oc tober last, only 25! } montis. Had the natural demand existed in China, then the whole 
remained to hon paid. In addition, a balance of 250, OOOf was ordered | % the additional import from India into England would probably have 


been reduced one-half from its present actual 
The important questions to be solved, there 

1. Can India produce a greatly incre quanti 

. What are the best means of stimulating 

Of the capabilities of India to produce 
cannot entertain a doubt; but experience hitherto has seemed to show that 
very little, if any, improvement in quality results trom the introduction of 


amount, 


fore 


still remain :— 
ty of cott n? 


afurther supply ? 


ased 


cotton in any desired quant t 


} Pe re 1e Times newspaper unc + eel 
ago. It consists of 245 oxen, 480 sheep, 24 calves, and 68 pigs; | which I addressed to the Zimes newspaper upon the important question | 
‘o- ; : om | of supply from India. I ventured then to predict that high prices would 
817 head in all. Last year the n a r exhibited was only 617; |... f= : a to predict that high prices would, 

¢ this year, attract a greatly increased supply of cotton from the East 
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American seed or difference in the method of culture; the indigenous soil 
and climate appear speedily to assimilate the produce to the native local 
growths, What the effect of irrigation might be, is still to be seen; it is 
| considered probable by some who have given their attention to the subject, 
| that an additions] sypply of moisture would greatly improve the quality 
| of all Indian cotton in respect to length of fibre. 
As to the best means to be taken to induce an extension of cultivation, 
| I feel very sure that the assistance of Government should be confined to 
| opening out good roads, where they do not at present exist, from the 
districts down to the shipping ports, and then leaving the cultivators alone, 
free to act as they please. If cotton is ever to be greatly extended in In- 
dia, it will be because in the regular course of commerce it is a more paying 
| crop than the grain crops. Although up to this time Indian cotton has 
had to contend with an American crop «qual, as a rule, 
| Manchester, the occasional stimulus of a high price when the American 
| crop bas fallen short, has had the effect of steadily increasing the ladian 
| growth, and the extension would have been far greater had it not been 
| kept incheck by the gener il low prices which Indian cotton has com- 
} manded in the English market. When American cotton is abundant and 
moderate in price, the manufacturer prefers itto ‘ Surats,” and he is only 
by their relatively low price, both when 
American cotton is dear and whenit is cheap. Should circumstances now 
establish a higher range of average prices for all classes of cotton, and 
“ Surats” come up to an average paying price, I feel no doubt that what- 
ever quantity of India cotton may be wanted will be forthcoming. 

With regard to the question of cultivation by Europeans, I am disposed 
to think that the natives will cultivate much more cheaply, and, s«mongst 
other reasons, because no native will do half the work in the pay of a 
European that he will with his own interests in view. His great object, 
when paid, is to do as litile as he can, and he is quite indifferent how itis 
done—perfec'ly regardless of the interests of his employers. With good 
roads and improved meaus of transport, European capital, I apprehend, 
will best pertorm its stimulating functions when employed in direct pur- 
chases up-country from the Ryots. If, as a rule, it pays the merchant to 
ship cotton to England, and the price he pays tbe producer leaves him 
a good profit, the cultivation of cotton will go on extending, and there is 
an illiznitable field tor its extension. 
| The interest attaching to all questions relating to India is my ap logy 

for addressing you on the present occasion, and I beg to subscribe my self 
| yours respectfully, A MERCHANT. 
London, March 24, 1857. 












































































































induced to purchase “ Surats” 


NATIVES AT CALCUT 

To the Editor of the Econ 

Sir,—In your last paper there is a letter signed ‘* A Calcutta Merchant’ 
which attempts to contravene your defence of Lord Canning. He savs:— 
““ Now, as it is well known that every native in Calcutta is armed with a 
sword or tulwar (a large sharp dagger) it was a mere piece of in- 
sulting mockery to the European inhabitants of Calcutta to tell them that 
they might be sworn in as special constables and be armed with a stick !” 
The assertion that every native in Calcutta is armed with a sword or 
tulwar, which assertion is the only point in the letter, is utterly untrue 
and unfounded. Were a native or other person to appear in Calcutta 
carrying any sword, spear, tulwar, gun, or other offensive weapon he would 
be immediately disarmed by the police, and the weapon would be forfeited 
to Government under the Police Act. (See clause 47 of Act No. XIII. of 
1856, also Act No. XIII. uf 1852.) More than this, the natives of Calcutta 
and of all the country round about are so unwarlike, that I am sure not one 
per cent. of the population possesses a sword, or tulwar, or any ollensive 


TA. 


misi. 


weapon.—I am, Sir, your obedient servant, C. ALLEN 
Tenby, 23rd March. 
[eee ne 





BIRTHS. 
On the 25th inst., at Balbirnie, N.b., the Lady Georgiana Balfour, of a 
60n. 

On the 27th inst., at 10 Warwick square, the Hon. Mrs Vereker, of a son, 

On Monday, the 20th March, at 23 Arlington street, the Lady Washing- 
ton, of a son. 

MARRIAGES. 

On the 25th inst., at the residence of the British Ambassador at Hanover, 
| by the Rev. Charles Allix Wilkinson, Edwin, youngest son of the late 
Thomas Bennett Sturgeon, Esq., of South Ockendon hall, Essex, to Mina, 
youngest daughter of Dr. Louis Wilhelmi, of Rintelp, Hesse Cassel. 

On the 23d Dec., at Kooringa, S. Australia, John Henry Browne,fEsq., 
| of Buckland park, near Adelaide, to Margaret Anne Frances, second 
daughter of the late Rev. Landsdowne Guilding, rector and garrison chap- 
lain of St. Vincent, W.1. 

DEATHS. 

On the 28th inst., at 35 Grosvenor square, Lady Lucy Pusey, widow of 
the late Hon. Philip Pusey, in her 89th year. 

On the morning of the 3lst March, at 47 Brook street, the Earl of Morton, 
aged 68. 

On the 24th March, at Kingstown, near Dublin, Mary, wife of Colonel 
Hodges, C.B., Her Majesty’s Charge d’ Affaires to the Hanse Towns. 

On the Ist inst., Weguelin, Esq., of 6 Grafton street, Fitzroy 
square, in the 92d year of his age. 


George 





COMMERCJAL, AND MISCELLANEOUS NEWS, 





The long continued dulness of trade, not only in Paris, but throughout 
France, has attracted the serious attention of the Government. The 
accounts received from the departments are not favourable. In some of 
principal ports of France the mercantile shipping is lying idle at the 
quays; the seamen are unemployed, and [the dockyard labourers are in 
great poverty. commercial here have received orders for 
the United States, but in a much smaller proportion than in former 
years. The weather continues most favourable for the growing crops, 
and the price of provisions, particularly of wheat, is stationary, with a 
| tendency toa decline. At the last Paris market it was difficult to dis- 
pose of flour, the offers from the millers becoming every day more numer- 
ous. The best marks quoted at from 46f to 47f the sack of 157 
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kilogrammes; inferior, from 42f to 45f, according to quality. The wheat 
offered for sale was more than sufficient for the wants of the millers, who 
showed but little disposition to purchase, except at a reduction in prices, 
Good white wheat is quoted at 27f the weight of 120 kilogrammes ; red 
wheat, 26f ; and ordinary quality, from 23f 50c to24f 50c. At the cattle 
market of Poissy and at Dreux, there was a slight decline in the price 
both of beef and mutton. Raw suger is still declining in value in Paris, 
There have, however, been some sales effected last week at the old price 
of 126f the 100 kilogrammes. There isa more decided decline in the price 
of refined sugar. Holders of stocks have been compelled to reduce their 
demands by If or 2f the 100 kilogrammes in order to effect sales. The 
wine trade is still languid, notwithstanding symtoms of revival manifested 
themselves last week in some of the wine-growing districts. The vines 
have a very healthy appearance, and the wood is sound, even in the 
vineyards which suffered last year from the oidium. 





Our latest advices state that the New York money market remained 
easy, the supply largely exceeding the demand, which was more than 
usually limited for the season, on account of the comparative staonation of 
nearly all kinds of business. The rates of interest varied from 5 to 8 per 
cent., according tothe security. The accumulation of specie ip the bank 
vaults continued, the export movement having been checked by the decline 
in sterling exchange. The increase during the week was 221,345 dols, 
the balance being 32,961,076 dols. A bill was pending in the State 
Legislature, looking to the abrogation of the system of allowing the banks 
to pay interest on deposits, The proposition, it was said, originated with 
certain banks of this city, where money belonging to distant banks is 
lodged for the purpose of redeeming currency, and drawing exchange. 
The country banks in New York State are compelled by law to redeem 
their notes in New York, Albany, or Troy, as well as at home, and for 
that purpose a fund must be kept in either of those cities. The New 
York Courier and Enquirer says:—‘‘ The Bavk Convention at the clearing 
house on the 16th agreed upon a measure heretofore suggested, in re- 
taining a specie fund equivalent to 20 per cent. of the liabilities inde- 
pendent of circulation. Thus the deposits were reported on the 13th (in- 
cluding bank balances) as 90,000,000 dols; from which deduct the 
average daily clearings of the week, 16,500,000 dols; will show the ac- 
tual deposits to be about 73,500,000 dols. This would require a specie 
reserve of 14,700,000 dols in the Bank vaults. 


The fo!lowing is a statement of the operations of the United States 
Branch Mint at New Orleans, for the month ot February, 1858 :— 











Go_p Deposits. dols c 

CSTROIIIIG UNG sisi isis vcstnnccninacenbnecnnipiebencndbiestestieseians 14,862 6 

Gold from oiber sources .... eeece oe. esesee 2,003 96 
Total gold deposited ...cccccecssecescecoreseseees ecececceceece 16,896 

SILVER. 

Silver parted from California gold .....ccosccecorecesesese cov eee 64 67 

Silver from OUbET SOUTCES ....ceeeereres ° eee 241,509 15 

qumenenpee 

Total silver deposited ..... 200, cevececscooeces esecoccsse 241,573 RZ 

Total bullion deposited ..........+« soseee seer eserescossseres 298,469 84 

CoInaGE OF GuLpD Value, 

No. Pieces. dols. 

Double CB ccvcorccccosceccocece 6 cceccece © 2,000 — .cccceee oseccee 40,000 

ION iicthnatcsnthianiliiaintasc erecta CAD dim tenceheinnns 20,000 

Total gold coinage ss .coccccsesesee erccceeee econcccccorccccecsese 60,000 

SILV KR. 
Half dollars ........+ sis Gnnsenccenpnees cove 270,000 serorosesseeee 135,000 


Total gold and silver coinage ° 

Advices from Sydney to the 10th of March state that the import 
markets were heavy, but that wool and tallow were rather firm in price. 

Hongkong commercial advices to the 15th of February are as fol- 
lows:—There are various statements as to the supply of tea in Canton 
that can be made available for foreign export; 260 chops of congou are 
stated to be stored in the neighbourhood of the city? consisting cf teas 
of seasons 1855-56, 1856-57, and of this year’scrop. Evenif the quantity 
is as Jarge as it is said to be, a great portion of the old seasons’ teas must 
be out of condition and not suitable for the European markets. 
impossible at present to have any decided opinion on this point. Ex- 
change on England—First-class bills, 6 months’ sight, 4s 94d; Commis- 
sariat bills on the Treasury sold at 4s 8d, 30 days’ sight; on India, 
220 rs, 3 dav’s sight. Freights—Tonnage ample. Demand for emigrant 
vessels, but rates are not very remunerative. 
have been considerable, chiefly scented kinds. In silk some purchases 
have been made for the Bombay market. Stock about 150 bales. From 
Amoy our dates areto the 12th inst. 
been very trifling. Foochow advices are to the 7thinst. The decline 
that took place in the price of tea on receipt on the 10th of November 
advices from England had been recovered, and the mark+t at the last 
was firm. Stock, 45,000 packages congou, one-half of which is of low 
kinds. Good medium kinds were in small supply, and maintained full 
rates. Setttements :—Congous, 24,000 packages at from 8 to 18 taels, 
short; Oolongs, 2,60C packages at from taels 12.5 to taels 15.5, short. 
Three vessels had sailed for Europe, and six were on the berth. 

‘In imports,”’ says a commercial account from Calcutta, dated Feb. 
22, “the accounts from the Upper Provinces are satisfactory as to de- 
mand for all British goods, which are said to be in great request ; but in 
the present state of the country, the native merchanis at Mirzapore and 
Furruckabad hesitate in giving credit to dealers who are generally not in 
position to transact for ready money. This circumstance, and the diffi- 
culty in the transit of goods, have been the principal causes of the inac- 
tive state of our market. Since last week the demand for grey shirtings, 
39 to 40 inches, 6 lbs to 7} Ibs, has been rather more animated, at an ad- 
vance in price; but we are unable to report any improvement in all 
other goods. Importers, induced by moderate stocks, are still showing 
great firmness. In metals, in the absence of buyers for the Upper Pro- 
Vices, there is nothing doing in copper; but some speculative transac- 
tions in iron have taken place, induced by present low rates. The money 
market remains much in the same state as before; there has been no ap- 
parent pressure excepting amongst the dealers. The Bank’s rates have 
undergone no further change. Exchange on London—A fair amount of 
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business has been done for the mail. Local bank bills, 6 months’ sight, 
at 2s 0fd to 2s Ofd; first-class credits, 6 months’ sight, at 2s Ofd to 
98 1gd; document bills, 6 months’ sight, at 2s 07d to 2s ld; {China 
pills, at 2s 14d. Exports—Indigo—There has been scarcely any private 
transaction since our last ; but at the public sales held, a rather better 
demand has been manifested, and this, coupled with the decline in the 
exchange, has given price a firmer tendency, without however establish- 
ing a general advance.” 

The Journal of St Petersburg contains an official account of the ex- 
terns! commerce of Russia in 1856, from which the following facts are 
compiled:—The external commerce of Russia in 1856 exhibits a consider- 
able increase over that of 1853, the year which preceded the Crimean 
war, both with respect to the exportations of indigenous productions, as 






























well as the importations of foreign merchandise. The following is the 
value of the 

EXPportTs IN 1856 8. Roubles, 

From the Empire by the frontiers of Europe secsseccooe eee 136,192,398 

Bey Chl EFOMISMIS OE ABIB cnc eicecccocscesvessécnctoceeces eee 10,593,882 
From the Empire into Fim!anit .......ccccere coeceesseseeseroee 2,481,096 

o _ pts DOUG a cocnsncasicntevenesnuecesseeeee 10,279,496 

Ti tal value in 1856 eteeseces 160,249,872 

Dotal Wald: tte LSS ccccossccces sscnts vie cessssceccevcccssaveces « 147,662,815 
Increase Im 1856 ... « cccccscces $anssee. Corencrese o0cee cee oe: 12,587,057 

IMPORTS IN 1556 

Tnto the Empire by the frontiers of Europe....e.-+: ss eoose «= DO, 171,968 

Ly the frontiers of Asia..... ... eeccecececscens qunevoncecuse di oetane 17,002,189 
From Finland ....cose. ss ° ‘ 564,828 

In:o the Kingdom of Polanc “ia ° 14,823,454 
Total value in 1856.....066 Serer cocesecse cecceceeccces geuseees 129,562,442 

TOUR PHS ben BBS. oa: cracncpaccccessecsecets sotecses ccoccovene 102,286,768 
Iucrease in 1856 ..... ee0r sees secececee ereve wercccecceococesces + 20,175,674 

The amount of gold and silver specie exported in 1856 wasas follows : 

S. Ronbles. 

From the Empire by the frontiers of Europe 885,272 

Ky the frontiers of Asia ... eeceeecece os a . 4,825,296 
From the Kingdom of Polana..... wesweesis PidinianinnnmeereNs 81,774 
Total value exported. ....ccseccecoresee en ceveuseees er cecvevece 5,792,342 

OF cer ccs ccvceseses eiavecsdeeoneseseee Sabrcvcestecsse sccatininnonne ee £817,120 
IMPORTS. S. Roubles. 

Into the Empire by the fruntiersof Europe  ......++ eeee 15,158,210 

By the frontiers of Asia.........06 eorcecccesescoses 110,075 

In the Kingdom of Poland ....0..secorsscsseceese 950,744 
Total value imported..... 010 ens ccececscseee ees ccecece ereveces 16,219 029 


Or £2,568,013 
The movements of the mercantile marine compared with the 


period give the following results :— 


same 


SHIPs. 
-~Arrivals.- 
1853 
4,556 ... 
° SLi 


-—-Clear 
R53. 
4,638 ase 
B37 ase 
5.040 


ances.--~, 
1856 
5,650 


1856, 
BF DAMS POLI: oe: ccovecenecess 
By White Sea.... 

by the 50 


5,84 
843 
4,252 


SSO 


4,040 





ALLL ccccccccere: 00 seeeeee 9,902 eee 


10920 w. 
3,133 occ 
7,787 
993,862 





10,470 
es 0,448 
one 1,022 


973,670 oe. 928, 84 


10,979 
5,178 
as 5798 oe 
» 937,404 — coeces 


cae Ste: Ges 
10,326 
189 


Of these wire 
In ballast 
Total ton 





ALS) LL-TS. cc cescecceecee 


Dutch flags, as shown by the following statement :— 


Britigh.ccccccccccecces BUD 
DGIGR seccccccsesecese 3,000 | 
SWedish .. vcccccccsece 974 
PORISR conc cocesec cece 64 


534 
526 
425 
2,434 


7 —_— 
? 


PTUS*1AD 20 00 00 ce cece ve 
DUEIGR cccccs co cccces 
BEGNOVOTIAN 60 <6 cccoss 
Other countries.... +... 
MBIA «. sn00sc. es tane 95 
GEOR co ccocccccce 0s 0000 92 


j Total number .. ... 10,979 


An account of the compete real value of the imports and exports of 
gold and silver bullion and specie registered, in the two months ended 28th 
February, 1858:— 

IMPORTS. 





Gold. Silver. Total. 
L x x 
TONGS TOWNE ...c.ccccsceee 802,912 ah 802,912 
Holland ....... 825 | re 1,254 
Belgium 50,593 128,468 _..... ‘ 179,061 
France ........00. 264,433 629,665 894,098 
NIE csc cs 0s exabanevenks 54,445 2 oe 84,452 
iis dn tc vita eiivagunkuns 2,769 21,366 34,135 
Gibraltar 24,899 23,302 ...... 48,201 
Malta sees houieageas 15,6383 Bee eivasi 16,109 | 
UI. oc vgi cle Sahccstind 22,458 2,756 25,214 
Egypt Bas 344,916 100 345,016 
West Coast of Africa SE OOT voscas 3,669 24,676 
Australia ; 948,969 ...... 29 948,998 
S. America & W. Indies 850,599 541,074 1,391,673 
United States............... 2,362,810 ..... ° 62,729... 2,425,539 





Other countries... 10,662 


SOBT  csiss 2.729 


os0eee Mylae 


IN es sxcsdpiaeeekates 5,787,930 


yf 


Seeeee 


1,446,117 7,234,047 


EXPORTS. 


| 
The greatest proportion of the arrivals were under the British and 
| 
} 





Hanse Towns TO29  .cccis 51,964 3 59,593 
Holland . 88,975 95,803 | 
Belgium 7,996 90,091 | 
France 30,202 862,306 
Portugal . 2 39,281 
Spain ... 8,970 8,970 
Egy; t (in transit to India 

od China) 35,670 1,496,564 ...... 1,532,234 


Brit. pos. in South Africa 


58,4 > 
Mauritius 


12,079 


58,406 
19,798 


7 719 





: — Gy( hI cess 

Danis sh West Indies 30,822 36,211 

United States 6,804 6,804 

Brazil 68,024 68,024 

Other countries 2387 SIS nose 2,422 
We 1,158,566 ...... 1,721,377 ...... 2,879,943 | 














An account of the amount of bank rotes authorised to be issued by the 
several tanks of issue in Ireland, and the average amount of bank notes 
in circulation, and of coin held, during the four weeks ending Saturday, 

















































the 13th of March, 1858 :— 
i ~ - aunrllibann NED 
Name and Title. Circulation Average Average of 
; authorised. Circulation. | Coin held. 
| 
£ £ £ 
The DOU OC IVOIMNE ic cs cs:cecc cues 3738428 3261625 675963 
pi ody: UP) er ° 927667 945931 5241852 
The Belfast Bank ae eae wxteanba hn 281611 354789 | 279252 
The on a 243440 255200 | 193456 
Tl r Bank. si dip hd bkek wi eae 311079 393194 | 160174 
The Nutic nal Bank. ec ce cccececececocece 852269 YsST6L | 552390 
NN aus anima iid atte neta 6354494 6195500 } 2386127 
An account, pursuant to the Act § and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 13th day of 
March, 1858:— 
. - | Not eR cat, Average 
Name and Title. Authorised Average | Amount of 
| Cire ulation. | Circulation.| Coin held. 
; £ £ £ 
ROME Gf Seta aa accessccectscssacadtvassscisacacees 300485 | 407244 232460 
Royal Bank of Scotland.. 183000 365890 | 291766 
sritish Linen Company...... 438024 450245 313018 
ercial Bank of Scotland 374880 447327 | 252244 
National Bank of Scotland 297024 363929 | 213102 
Un n Bank of Scotland.......... 454346 } 478585 \ 164¢69 
E urgh and Glasgow Bank......... ae $28309 | 3.648 
Abert \ n Town & County Banking Comps any 70133 107825 | 69975 
North ot - otland Banking Company...cocces... 154319 178226 Gx51C 
Dundee Banking Company | 33451 36 61 3314 
Eastern B ank of Scotland.. 33636 =| 21268 | 25182 
Western Bank of SOthAind secersorceseenereonnese, 337938 | = 84557 2084 
Clydesdale Banking Company..... ereseeccoccesees| 104028 | 194695 | 195546 
City of Glasgow Bank...e00-0s0.00. } 72921 19534! 191423 
Caledonian Banking Company 0 ene 000 ces ceceee} 53434 59170 33006 
Central Bank of Scotland.......ccccccccocosesccecee| 42933 45066 28552 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre.) 


An Account, pursuant to the Act 7th and &th Vict 
ing on Wednesday, the 31st day of March, Is58:— 


ISSUE DEPARTMENT. 
£ | £ 


oria, cap. 32, for the week end- 


Notes issued ..... 32,280,385 | Gover: ment Debt......... 11,015,100 
Other securities ....... - 3,459,900 
Gold Coin «nd Bullion, 17,305,385 

| Silver Bualliom....cccce- cocecsceccorcee 





32,280,385 
BANKING DEPARTMENT. 








52,280,385 






‘ £ 
Proprietors’ Capital .sscsseceeee 14,553,000 | Government Securities (includ- 
Rest ....006 wecsnb cunacenssoccuvqcuscnsce 3,397,615 ing Dead —— er ). 9,901,593 
Public Deposits (including Ex- — r Securities.. . 16,857,437 
chequer, Savings’ Banks,Com- | 12,329,635 





missioners of National Debt, 
and Dividend Accounts) ...... 
Other Deposits ....0+cccsessoescesce 


Seven Day and Other Bi lis.. 


7,630,763 | 

2,901,054 
840,165 

09,912,597 1,912,597 


Dated the Ist April, 1858, Cashier. 


M. MARSHALL, Chief C 
THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 








Liabilities, £ | Assets. £ 
C reulation, Inc. Bank post bills 20,790,915 } Securities . * 26,681,430 
Public Deposits, .cccccccscsescsersee 7,650,763 | Bullion ...... 18,628,917 
Private Depusits ceccoccocseses eee 12,991,054 
41,412,73 5,310,347 


The balance of assets above liabilities bein: 


3,897,6157, as stated in the above 
under the head Kesr. 


account 
, : FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit-- 


An increase of Circtlalion Of... .occcce « cocscccccccccece ce LO58,911 
A decrease of Public Deposits of cc ceccccccce cece cecece 67,509 
A decreases ef other £70RONld OF oc ce cecvicecccccs cesecsccse SETR 
An imcvease es NOCUTEHES OF oc cee: cccece coosece cecccecece 51,533 
it EE EOE Sn cmched téisiseeccctcdecinncn CSS 
Hb DOR EE BE 46 nk whi ec Ow nkda 0b40 4600-00 ds de aces 3,950 
4 decrease of Reserve Of seccccres coccce covcceccccccce 148,623 


These changes account for the continued delay in the reduction 
of the Bank minimum rate of discount to 25 percent. The deposits 
having largely decreased, whilst the ‘* other” securities present a 
small increase, the reserve of notes and coin in the banking depart- 
ment has diminished three quarters of a million. The large de- 
crease in the “ other” deposits is consequent upon the fuller em- 
ployment found for money in the open market. Large sums must 
have been paid into the Bank during the week on Treasury ac- 
couht, yet the Treasury balance presents a decrease of 62,5094, | 
owing to the usual quarterly payments, including official salaties, | 
&ec,. ‘This cireumstance also probably accounts for the decrease of | 
104 8982 in the coin and bullion. 





The money market is a trifle less easy, yet without change of 
importance. In ordinary times, the present period of the quarter 
is marked by comparative stringency, owing, in great,measure, to 
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to this "CO intry, in addition to about 120,000/ transmitted vig | 
Egypt 1 expected next week. 

[he imports of the precious metals this week have been unim. | 
portant As regards both imports and exports, the movement || 
age pring ly confi ed to silver Lhe Colombo, which || 
+) leav > hampton on the 4th, takes out 
0,73 ll silver, ‘ ption of 3,7002 in gold. The 
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rengtl { belief t the money market will 
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half of the loan place ispos 

At Pa ve vy { saay s y iotations of the 
Bour vere a } per Cent. Rentes, for money, 69,50; 
do, i qu ic for the new unt (end of April). 
69.7 4 r Cen 2 sank of France shares, 3,150, 
1) ring t es par IT Ww K the tendency of the Bourse 
was decidedly upwards, and at one period the Three per Cents, || 
rea 170.25. The ; ve given, however, exhibita 
fall ol it per cel compared wit the closing rates of last 
Vriday The preset icy of the Imperial Government is eyj- 
den ly viewed wit ppl nsion on the Bourse. 

The English funds ( t week rose about per cent,, 
have this week experienc ia fail to exactly the same extent, the || 
closing quotation of Consols yesterday afternoon being 963 to1| 
for money and the 8th of April, and 97 to for the 6th of May, |} 
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CONSOL# | 
Mone Ac nt, | 
Lowes I > I t Highest Exch, Bills, 
‘ : 97} 53 pm 388 pm 
eves : q 35s pm 39s pm 
. a 7% a 83 pm 38s pm 
3 7 wanes 3 88 pm 
; 4 ‘7 3s pm 3s /s 5m 
( 5 Closing prices | 
la.t } j i say. 
teonsols = + oe esee i 4 
- — j oc eves i 4 
. p eres 58 398 p 
oie J | ‘ s 393 p 
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‘ 4 ee eee = 
. $ es S xd 
‘ b 1008 
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, mid 
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‘ ° 44 esos C59 43 
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S tsB a ¢ 1S1Ge) il Lé aenciency. la the || 
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| ysual list of the closing prices of the principal shares last Friday AMERICAN STOCKS. 
|| and yesterday :— : —— ~ “eth 
Raluwaye. Redeemable. Apr. 1 
Closing prices Closing pricer 7 - 
last Friday. Thursday. United States 6 per cent Stock ee oe oe 1862 ee 
a. RY §] gG 9} 
esene ° 9 ol oe 0° oe i s ~~ ia 1852 ' - 
Caledo: ; wine S15 OG aa 5 Stig 7 1867-3) | 
E nties erecee 58 9 89 s : = es : is6s § | 104 
East Lancashir ctvevcoscse O79 eT 455 it : . : 1862 ’ 
Great No : * 103 5 102} 35 \ : t oat, ee 
: o ¢ or ene “3 0§ Ala ia 5y ent ee ° ° terling 1858 we 
Great W rn - 5339 . 74 8 Illinois 6 io 7 1870 
Lanc aig —— 88% 93 . 874 8 Kentucky 6 per cent ; = - 1868 = 
London and Bla cwall ..s.e. 6 uw OS Mary and 5 per z 7 Ste 1889 91 
London, Brighton, & S. Coast 105 7 ee 105 7 Massachusetts 5 St 1868 
London and | h-Western.. 954 9 ‘ . { New York | ce k ; “ 1858-60 aie 
London and South-Western.. 42 3 ececes — 6G6per 1860-7 
Midland shines Ee Stead Ohio 6 per cen x ae . Is6o 963 
a aoe + es os ccce rls Lxd sis Pennsylvania 5 ent Stock = | 1854-70 ! . 
1 Staffor « 4 3 * | 
Nort easeeeeen St is RSA . gee | : 
Oxford, Worcester, & Wolver, 30 2 . is Seas (Palmer's | one 6 - 
South Eastern .occcccoccccee 69 70 os oc oe ] Tennessee ¢ ae: nat'sp - : . cis 
S h \ $09.0 ++ 00 00 22 oe one 24 34 ev eves | Virginia 6} 
| North-Eastern, Berwick Stock 914 24 sauileiiidah | — Anerecen 
North-Eastern, York Stock .. 744 54 ec cves yly b 
FOREIGN SHARES, } — €peresnt st 
| 7 
Northern of France....... 384 9 ecore " —_ 
| Ditto new shares,.... .. 8 4 pm ° | re : 
1} Eastern of Fran sanee 27 4 | —— 
} } } ' Ig ¥ " 4 
} PEA PO oe 66 0c ens cone 4 34 dis ° ee 100 
| Paris, | yon, & Mediterranean 33 4 a Stock 
Kast Indian «.ccscsesecscesee 110 11 ot 
TEE naiedes cccensente 19} 20 194 Stoel 
| Paris and Orleans ......eeee 54 6 mee ae wee 
| Western & Nth-WtnofFrance 254 6% cesses 26 7 OO ae 
Great India Peninsnlar,..... 214 2 14 3 JOINT STOCK BANKS, 
Ral . res on g - . ee ee - t rS - 
Great Cential of France .... " N t 
t Western of ys Z mas 2 lcd — 
> ” 1 Of Canada ...ee0 INF § covees 19 9 shares, perannum Names. Shares Paid 
| on Sa ee os tat » 
_ £ £ 
| PRICE OF BULLION. ge@ 22500 20/ pr cent! Australasia ‘is ee . 40 40 
Foreign Gold in Bars, (Standard) ss...essesseeeves perounce 317 9 10900 6t per cent) Bank of Egypt ol 25 «| 25 
Mexican Dollars ss... iiiebeaes cae: eee 6000 5% per cent! Bank ot London ‘ 100 | «50 
IVE th There, (Ga At) scscccttn icccccnntens nccnsnanneosins ea i ae 20000 6/ per cent British North American.. - 50 50 
== - 32200 5/ per cent} Chrtd Bk, India, Austra., & Ch. 20 10 
4500'5/ per cent! City.. vs ee oe --| 100 50 
> Trppo ID os 1m7yTpypYrRWNW™mM 20000 62 per cent, Colonial ‘ ee “s 100 25 
B A N K Gu R S | R I C E CU [ R R E N r. | 25000 47 per ce Commercial of London .. 100 20 
anaes aiictlate : J = 25000 6/ p Eng. S & Austral. Chrtd 2 20 
PRICES OF ENGLISH STOCKS | 3: 1 ee at or ae 
iLISH CKS. 35000 2 per cent) Lo n Chrtd Bank of Austral 20 20 
_ - - . - 20000 12/p cent London and County 50 20 
Sat. Mon. Tues. | Wed. hur. ri. | : eek hee ' 1 
Se cee Phar Fri | 60000,224/ pr ct | Lor Joint Stock - we 50 10 
Bank Stock, div 11 per cent.. ow 4 ow — ft ax & 2a } 50000/18/ pr cent Lo idon and Westminster -.| 100 20 
3 per Cent. Reduced Anns. .. sa a oe oe | 10000)162 pr cent) National Provincial of England 10 35 
3rer Cent. Consols Anns. .. /$72 S74 97 3 7 7 ve 25000 162 preent) Ditto New 20 10 
New 3 per Cent. Annuities 2 ush v4 - | : 20000\6/ per cent National .. . . . 25 0 0 ee 
New 34 per Ce ; ee r ee ie 25000/20/ pr cent) New South Wales 20 0 8 6t «= 
New 24 per Cent. se oe aie ea ove | ae | ae 25000/8? pret Ottoman Bank 20 20 0 0 174 
5 per Gent. a a . a = st . mn | . 50400127 pr cent) Orient il Bank Corporation 25 25 0 0 583 
Long Anns. Jan. 5, 1860 ax ee * | | were iese es Provincial of Ireland ve 100 2 0 0 ° 
Anns. for 30 years,Oct. 10, 1859} pe a : | 12000 57 per t) lonian + .* 25 2 0 0 ses 
I Jan. 5, 1860! ie a 12000)12é pr cent) South Australia .. ° ‘ 25 2 0 0 3i 
Ditto Jan. 5, 1880 — 382000 [9t pt t| Union of Australia e 25 25 0 0 avi 
Ditto Apr. 5, 1885) sg, e | - { 60000) L5/ pr Union of London .. . 50 10 0 0 23, 
India Stock, 10} per cent.....) 6. | +e we Ca ee } __—- 4000/37 per stern Bank of London 100 59 0 0 | A 
Do. Bonds, 4 per Cent. 1,000/'21s p 123 t RT > ae ' —. i 
Ditto "under 500/ , sie tad bunnainaatead Ti INSURANCE COMPANIES. 
it l : 253 20s z 
Bauk Stock fo: accent Apr 8 7 ae 297 952 " , —¢£ _ 
3 perCt.Cons. for acct. Apr 8 74 7 7 i 7 " | . | No. of Dividend 
sa stoc} ‘or ) + 5 > 7 = } Y Y - ~ : i 
India St ck for account Apr a a 22 2 a ‘ } Shares. {pera Names. Shares. Paid. ‘pershare 
reese seen ene es en) = Js . | j — ss ———— —|— 
Buchequer Scrip.c.esccccees| ce a : Boe \ £ z sd 
— 8, 1,0002 .. 2§d..135s 83 p)38s 5s pl38sp 35s 37ep|58s 4s p} é 2000 7? pe &2§/b) Albion... “ * ‘ e-| 500 50 0 0 | 2 wn 
itto 5001 ee ni | 5000077 14s 6dpc! Alliance Brit roreic "47 
x 38 } ial ‘ } t 7 s 6dpe, Alliance British and Foreign 100 11 0 0 17 
Ditto . Small — | a j35s 98 p)s8s p | 7 | 10000 62 pe & bs Do. Marine ee 100 25 0 0 45 
Ditto Bonds A 1858... S4pc}_ : . «(10 me | 2400015. & bs | Atlas .. am 0 50 515 0 174 
Ditto under 1,0001 ..  — | rs | 3 ax i 997 | 3000/47 pe &4/bs| Argus Life .. ai ~ 100 25 e 
Ditto Bonds B 185s r 0 . 
Ditts eee eee 101g 101 § {101 idid | ‘i 12000 82 per cent) British Commercial.. 50 5 0 GO] ove 
itto under 1,000 — | zm 1014 . _ A 20000/77 10s pr ct} Church of England .. ee 50 2 0 g| oe 
— AO00 457 City of London ae ce ee 50 20 0 eee 
COURSE OF EXCHANGE. 50005/ per cent! Clerical, Medical, & General Life..; 100 10 0 0 one 
ese ENN SSE Sone " _ } 4000 4/ pr share) County 100 10 0 0 864 
ruesday. rhurstay. os 2/ Crown... ne os e 50 5 0 0 - 
cotpeinatiimiad cadet alt) vt lated as ata 50000 5s & bs Eagle .. ‘ei ‘ “ 50 5 0 0 € 4 
Time. |Prices negotiated) Prices negotiated 10000,5/ 103 pr ct) Equity and Law +. «+; 100 5 0 0 eee 
on ’Change. on ’Change. 20000/52 per English and Scottish Law Life .. 50 3 5 0 4 
| ee | ——— eee 4651 li pr s! European Life ° 20 All vee 
eet ° eo ee oe short. | {L41 147 1215 11 35 l thy ee iJ per cent) Family Endowment.. ee 100 400 ese 
2 set ee ee ee ee 3 ms, 11 174 1h 173 ll \7e 1118 20000 6/ per cent) General ee ee es ° 5 5 0 QO} oe 
sOtterdam .. ee ‘6 11 174) 1. 179 11174! «11 18 1000000//5/ per cent ee ° oe Stock ee 90 
ee a 7 = 25 30 | 25 374 25 324! 25 372 | 20000)5/ per cent . . . 100 47 5 0 52 
russels 25 3 25 37 5 a2a\ 974 ‘ ‘ , ‘ 3 
ee - 25 30 25 374 25 324) 25 37 2406 12/pc.&20 Fire 500 0 0 0 363 
1 ‘ oi ° < 
nate ae ‘ as acs 13 59) 13 6 13 54) 13 ¢ i | 7500149 Life . js 100 20 0 0 193 
7 ee ee ee - wae s t 2 5 25 15 25 5 “5 124 | 13453,/5/ pe &5/bs mnity Marine ~ 100 35 0 0 134 
u om * as 3 ms, 25 35 25 40 25 323) 25 374 50000 2s 6¢&2sbs! Law Fire 100 210 0 os 
a oe ‘the-\fai ee _ 25 374) 25 40 2535 | 25 40 | 1000027108 p sh| Law Life ee . e ° 100 9 0 9 64 
‘rankfort-on-the-Main oe 1184 1184 1:83 1184 20000)5s pr share! Legal and General Life 50 6 9 0 
— er = 10 30 10 35 10 31 16 35 34000'1/ 7a 6d London ee ee ee 25 1210 0 40 
etait - 10 30 10 36 10 32 | 10 36 20000 3s London and Provincial Law 50 312 6 3 
t K oo ee ‘ . oo 34) 354 34 35} 10000 l27 ps & 3lbs| Marine se es ‘ain 100 20 0 0 774 
Madrid ot: F : ? : 
Cotte oe ° < - 48% 49 ang =| «(49 | 1000047 10s pr ct Medical, Invalid, & Genera! Life. 50 20 0 eco 
oe ea “< ; " a 405 495 493 | 494 | 7848'5/ per cent an rva on ai ‘ 20 40 0 po 
ee ** e* ee —- 29 65 9 724 2% 62 20 7 nd si per cer sare) 
can, eS) 2 ae ee eee ieee Ss 
Navi ° ‘ “a ini 25 524 25 60 25 52g) 25 574 10000/6/ 5s pr ct | New Equitable ee ee 10 1 0 0 ove 
Palermo ; a oo ae ae ot 41 a per cent . . , eco 
. . -- 1244 125 1244 125 * 6¢ pe & . 173 
Messina . , ; Q 
Messing ° ° ‘ on 125 125 25 ) 40000 5/ per cen nal Life . } 
Lisbon S 13 ; ! . 1254 saraastaa ‘ - l : e ee id 010 0 one 
eecate ° i ‘ _ 1% nd 1% } 14 2500/122 10s p ¢ t Life e 100 10 0 0} eee 
Ri oe ° ° ~ 513 51g Sig | 51g 200000 78 _ ° ‘ ‘i 5 010 0 83 
tioJaneiro ., ¢ is at | 6892290) R8/ pe . " x4 i} 97 
New Yor! ° ‘ 0 ds at a ‘. | * 589220) 8/ pe & bs Exchange ° Stock All 274 
nN * ee ° ee on a a | ee oe 642 pe & Ds o ee . . os ry 
4000 I/ lds p s - Life . - o- *- one 
FRENCH FUNDS. 25000 47 pc & bs) United Kingdom... ° 20 510 0 ie 
- a eee ee a 5000 5/ pe & bs, Universal Life ee 100 10 0 0 ee 
ge ee 1 | ec & bs Victoria Lile.. se ee ee 5 0 0 64 
Paris | London! Paris | London Paris | London 
Mar. 29 /Mar. 31 (Mar. 30 | Apr. 1} Mar. 31) Apr.2) | ¥ I K ee ion ———. 
—_—— aN a cel OCKS. 
. Cc : ~ + * $ . _ = —e — a 
44 per Cent Rentes. div - F € F c F < F c; F co No. of | Dividend : s Price 
odaeterane \ 93 15 98 0 eo 4 shares. |per annum Names. Shares Paid. per share. 
9 per Cent Rentes a ! | ecmneietieimnecen tasers — — 
it Rentes, div, 22) | . ; 
June and 22 Dec, ; 70 20 ee 70 15 eee | ee £ . ~ £ £ 
Do. Scrip 2nd Loan of 1855 } | 300410 5 per cent |Commercial ee ee eo| Stk ee ee 
Bank Shares, div. 1 Jan : - J ee . . er 2065668 /6 per cent | East and West India - Stk | ee 1194 
and | July “> ie Oo 3150 0 ee a 1 3638310/5 per cent |London —.. “ . --| Stk 104g 
eal . | 939800) 44 rce t the 1e tk ‘ 
Exchange on London 1 7 ee 4 ae | Is 39800/43 percent |St Katharine ee ee . Stk ee 9o 
Ditto ie | = te ee 5 ** | eee o 360865)4 percent |Southampton *. . ee} Stk | ee } . 
months; 24 90 | e 24 90 ee ee ‘e | 0 LO[5 ver cent |Victoria ee ee oe es! Stk ee | eee 


eee 


Oe eecnnemnenesunmemeemeeeeeeeeeneen a - a = se ss Se ee , = 






































































— | 










































— 7 — 
7 ' 
8378 _ THE E C JNOMIS ¥ (A 
378 ( » Apri? 3 0, 1858 
| ee — Sn ——~ - Se 
» on —— TOREIGN 
PRICES OF FOREIGN STOCKS. FOREI {AILS, 
| _ PorTcGaL, Spain, AND GiIBRALTAB.—The Tagus, for the mails of the morning ofthe | 
ioe } 7th inst. 
| Sat. | Mon. | Tues. | Wed. |Thur., Fri. GIBRALTAR, MALTa, Eoypr, Mavuritivs, Cerion, INpIA, awD CHINA.—The next | 
{ | mil from Indis, via Bombay and Marseilles, is due in London onthe 3d inst. —The | 
| ae | eee) see next mal from Calcutta direct, Penang, Singapore, and China, via Marseilles, is due | ' 
Anstrian Bonds.. ee a = joe | 7c “ niLondon on the 3th inst.—The Colombo, for the Mediterranean, Egypt. India, 
Brazilian 5 per cent... a = | es 1043 | oe fi 43 { Mauritius, Ceylon, and China mails of this evening.—There will be no steam sh ip from 
Ditto 44 per « _ 1852 | oo fee [1006 | Southampton on the 11th inst., in correspondence with the packet from Suez to Bom. || 
D New 5 per cent, 1899 and 1839; | ae bay, and consequently no mail for Bombay will be made up for conveyance, via South. |} 
i Ditto New, 1843 a ies a | boas, 2 oe: Be Bee ampton, on the above date 
Buenos Ayres 6 per cent ae a 174 a a 783 * Mapern, a, Brazil, Buenos Ayres, &c.—The Tyne, for the mails of the morning of | 
Cuba 6 per cent | + one *e > LEG oe the 9th i 
) | 
I ) Matanza and S sabanilla 7 el cent } o*e cow | te fonts ** * Maura, “EGY pT, ApeEN, Inpra, C a, AND AustraLla.—The Taviot, for the 
j { 10 mails, 
| Chilian 6 per cent ae Wy ss ° se | # xc via Southampt on, of the morning of the 12th inst.—The mails, via Mareelllon Will be j 
Ditto 3 per cent, os ee ee | + ** . i = Gf desp»tched on the evening of the 16th in : 
Danish 3 per cent, 1825 ae ee tom me a Biz x “* AmMERICA.—The Anglo-Saxon, to sail from Liverpool, for the Canada, &c., mails of |} } 
Ditto 5 percent. .«- ° . one . the evening of the 20th ixst. 
| Dutch 24 oar r cent, Exchange ‘12 guil ders *- ove } } 
Equauor Ne 2»w Consolidated .. a os. |} we foe 5 | Mails Arrivea. 
| Gr New Act ive 24 per cent .. ° | e ) eee | 
Ditto Deferred a) ae | ee 3 . won | ove LATEST DATES. 
Gree! ° ° . » - = eos : On the 29th, Unirep States, per steam ship Europa, via Liverpool—New York 
G ‘ ‘ - od es | = hase” Nace 7h. | 
j lex ° *- L *° ° Or e 30th, Peninsuca, per steam ship Su'tan, via Southampton—Alexandria, \ 
re 82 8 : 38 Hy NINE ’ I ’ r xandria, March 
~ aN ° » ee BS 34 3g 83g S35 4 12th; Malta, i8th; Marseilies, 2's'; Gibraltar, 24th 
itto 3 ‘ im a ne ose : ** ape an pe . ver stear ip Merlin, via Plymouth —Sierra Leone, F 
j ene — -_ len 58 6 | On tl lst, AFRICA, per am «shir n, lym ierra Leone, Feb, 14; 
a ae apenas 1104 , << 7 (od ; St Vincent, 26h; ‘Teneriffe, March 19th; and Lisbon, 26th. ; 
tUSSIa Ss: er cent, in sterling lif 'g } a aie dil rte ’ na nae ates i. a. . oe : * 
Ditto 44 percent .. - as = } ; feo | On the 2 d Ay ril Unitep States, per steam ship Kangaroo, via Liverpoo —New || } 
, i , York, March 20:1 
a) Sardinian 5 per cent .. : \ (913 1914 . 
Spanish er cent o -_ 44 . . js 3} 435% 4 eee sr Sas ne: Sie 7 , aan ae ¥ 
' , 8 r 7 ’ > 7 
{| “"Dittospercentpetsrrea <2 3. keg oe fff | | WEEKLY CORN RETURNS. 1 
} Ditto Passiv * * an poo po | | From the Gazerre of last night. 
| Ditto Com. Cert. of Coup. not funded — a ie oe ° — 
| Swedish 4 percent .. ee e * A oe fee ft wee foe | ie ce a . | 
| Turkish 6 per cent . = lOig JrOl¥ jlOl§ jlOig [2014 Wheat. | Barley. | Oats. Rye. | Beans. | Peas, 
Ditto 4 per cent guaranteed ke 4 204 -- 1033 [103% 4 ora hchcael tamaicinieel Wierda (aes sting -_\—— | 
| Venezuel a 4} per cent : a a 2 ae AO 324 S| Com 2 ; J . ese -, are a ye qrs ; Qrs | 
} Ditte De farred. 2 per cent eo Be ae ae | ae | ee | sx« ast wee ce teeees De. “Oo 6799 14458 y 6113 1048 
Dividends on the above payable inLond n. | } Corresponding week in 95784 = 4 a 28 6317 1311 | } 
- _ BOO OR307 KO57R 2084 ed HORS 938 
| Austrian 5 per cent, 10 gu. per & sterling ove coe ose e. ee oe | - 1854..) 100301 3974 19606 4709 | 866 
| Belgian 24 percent .. ee oe ze os . 4% - ~ 1854..) 3611! 39891 16226 56 4201 715 | 
‘ o> anne lank { | ' } ssotetasnaniaans 1 eemiinbitietatisa | snabeibinniaimssi dateinmaieniiins  cmsiisicneianaiN esis | 
Ditt 4) percent ee oo — oe [99% } of . a a ay | al 
| Dutc: 24 per cent, Exchange 12 guilders ee ee oe ie .s 2 ¢ 6 < s ¢ 8 8 4 
| Ditto 4 percent Certificates | 101g | .. (983xd; .. Weekly average, Mar, 27 45 2 37. 3 23 4 29 11 38 (1 41 3 
| ai a a 45 6 36 9 23 4 3i 9 37 11 a) 
a nteageiemmmmntiinaneinemten — 13 45 3 6 6 23 3 31 3 $7 11 41 3 
| _ — ¢ 45 6 36 7 23 4 34 ¢C 37 11 41 0 |] | 
FOREIGN RATES OF EXCHANGE ON LONDON, a Feb. 27. 45 0 35 11 22 4 35 0 25 4 6 ll | 
j Latest Rate of Exchange ~_ — 20 44 6 35 9 | 2210] 34 3] 38 2| av |i | 
Date. on London. Ss = mali at cea ena 
Paris....scccee Apr. t woe f.25 10 ois 8 days’ sight | Six weeks’ average -......... 45 2 86 5 23 ~«1 32 8 38 i] 4011 ! 
| - = b sees 24 90 eee 3 months’ date | ee | 
| Antwerp ...... = L cscs 25 10 ecee 3 days’ sight ) Same time Mae PHRF ssssccanl 2 F 46 0 2 ” 39 8 39 5) 39 9 
| Amsteriam.... Mar.23.... 11 724 coco «68 a | Duties.... 2... 6+ se eeeeee 1 0 1 0 1 0 1 0 1 0 1 0 
= — BO wove 11 65 11 673 ecco 2 months’ date a 
Hamburg...... = 30 «. i3 3% oe 3 days’ sight » GRAIN IMPORTED, 1} 
wu ol ado = J a ; — account of the tot lantities of each kind of corn, distingnishing foreign and | 
St Petersburg... — 30 ae 35 5-16 eevee . _ colonial, impr dint ncipal ports of Great Britain, viz London, Liver. | 
i Lisi Disses ——— = cove oar he ecce , - pool, Hull, Se emuamia Bristol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 
| Seennenee es eee8) SSS seer a a_," ’ and Perth, In the week ending March 24, 1858, j 
New York ..-. — 17 107 108 ee-e 60 days’ sight _ 
Jamaica ...... Feb = ose 24 per cent. = eeee -: _ Wheat , Barley Indian | Buck | } 
— _ ‘ . 2 per cent. r eee ) —_ ; and and ,; Bean corn and whe 
97 de nd Rk 1 Peas and ! and wheat & 
| = — 27 ee 14 per cent. pm esee 90 - } wheat | barleg- |Jats @ Rye and Peas a & bean-| Indian |buckwht 
| Havana ce, i ND dies 13 ge pm ere 4 _ flour. meal. |oatmeal. ryemeal |peameal| meal. meal. meal, | 
Rio de Janeiro... — If ess. 24d 25 eove 6 - - ame poll aan oat bi aaa 
Sahia .... ec. = 18 cece ane eee 4 - . qrs qrs Le qrs qrs qrs qrs | qrs 
| Pernambuco .. — 21 «ec 23d ' ae et Psat Roreign * 58312 4347 1405 530 i4 3180 18629 / . 
Buenos Ayres.. — RB cece 633 6 sees »0 _ | lonial. oN 12 | . 
Singapore ...... i ee 4s 8gd 4s 94 eeee 6 months’ sight bs —-- _ —-- - — eens | aioe 
} Ceylon ...... Mar. 1 ..«- 7 per cent. dis er . -- e Tot: 8410 $347 1405 530 26 3)K0 86590 oo 
Bombay ....+6 — 9 sees 23 1gd 28 144 sees ~ - - — 
| Cc tt. Feb. 23 as 09d 2s idfd tees - Imports of the week 6,529 
| BICRIER oc cc ce e 23 _ 248 id 2s } mport f the SOK eacccvccss srccseesece-ee 86,529 rs, 
| California .... = sees ose eee 60 days’ sight } j 
| Hong Kong..... — 15 cess 94d cose 6 months’ sight } 
ritin . or rh . ’ . 
Mauritius .... ane o- & days’ sight | COMMERCIAL EPITOME. 
— ones e. o © -e i } 
Bydney ......0. Jan, 13 ooce par seve 36 _ FRIDAY NIGHT, 
Valparaiso .... —— 31 -svese 464d coco =60 oo 3 . : | 
i Unusuaily small supplies of English wheat have been on sale 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 2 per mille discount, and the 
| short exchange on London is 25°074 per 1/ sterling. On comparing these 

rates with the English Mint price of 3/ 17s 103d per ounce for stand- 
| ard gold, it appears that gold is about 2-10ths per cent. dearer in Paris 
| than in London. 


By advices from Hamburg the price of gold is 420 per mark, and the 
short exchange on London is 13.32 per 1/ sterling. Standard gold at 
the English Mint price is therefore about 5-1 0ths per cent. dearer in London 
than in Hamburg. 


| 


The course of exchange at New York on London for bills at 60 days 
sight is about 108 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange against 
England, and, after making «!lowance for charges of transport and difference 
of interest, the present rate leaves no profit On the transmission of gold 
either way between the two countries. 


Che Commercial Cimes. 


| ALTERATION IN Brazit Matt ServicE.—Commencing on the 9th M: 
next, the contract mail packets between this country and the Lrazils y 
discontinue calling at Madeira and Teneriffe, both on the outward and on 
the homeward voyage. Mailsfor Madeira and the Canary Islands will bi 
made up, as heretofore, for despatch by the West Coast of Africa contract 
packets, which are appointed to sail from Plymouth on the 24th of each 
month, and correspondence for those Islands will also be forwarded by 
private ship as opportunities offer, if specially addressed to be so sent. 
This modification in the service of the Brazil mail packets has been deter 
| mined on, in order to accelerate the course of post between the United 
| Kingdom, Brazil, andthe River Plate ; and under the new arrangement 
| the homeward packet should, in due course, arrive at Southampton on the 
| 5th of the month; thus allowing time for replies being sent from this 
{ country by the next outward packet on the 9th of the month. 
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at Mark iane this week; nevertheless, all kinds have continued 
extremely heavy, at a further ws or in value of from Is to 2s 
m r quarter. Foreign wheat has, likewise, gone che aper, and no 

lisposition has deen “show n bene culate in any desc ription. Flour 
has fallen 1s to 3s per 280 los; but the value of spring corn has 
been steadily supported ; indeed, in instances, rather more 
money has been obtained for o: its, beans, and peas. 

With very few exceptions, the provincial markets have been 
but moderaté ly supplied with wheat, which has sold slowly, on | 
easier terms. Throughout the Continent, the trade ¢ renerally has | 
been devoid of animation. Letters from New York to the 20th 
ult., state that flour had declined 10 cents per barrel. 

In five days the total sales in the es cotton market have 
reached 47,000 bales at unchanged prices. There was much dis- 
position to realise manifested at the commencement of the week; 
which, however, has gradu: illy [subsided, and holders are again | 
disposed to be firm. In the last few days there has been an im- 
proved demand, and less cotton has been offering. The imports, | 
although large, are now be ginning to fall off, and the consumption 
remaining at its present rate will no doubt sustain present prices. 
It seems further not improbable that an upward movement may be 
‘ kpee ted. The latest American accounts contain no feature of in- 
ut prices were less firm, and crop estimates ranged be- 
tween and 3.100.000 bales. Ye sterday the Liverpoo] cotton 
market closed stiffer. Sales 8 to 10,000 bales. 

A feeling seems to become stronger here, as well as in America, | 
that present prices of cotton, cor sidering the almost certain large 
supply for Europe, must be regarded as high, unless the prospects 
for the now planting new crops become unfavourable. 1t appears 
to be generally overlooked that the de ‘ficiency in the present crop 
is aed made up by the great falling off in American consumption. 

Late advices trom Alexandria bring an-active market for 
cotton, at an advance of 10 piasters. The following are the ship- 


some 


. 
> t 
» 
o 





—— 














- 
~ 





aE 








April 3, 1858 | 


THE ECONOMIST. 





379 











ments from the shows pe port from the Ist Jemavy to the 18th 
March :— 


1856. 1857. 1858, 

Bales Bales Bales 

England ... 20,406 14,997 .. 13,665 
TEE coccicdciiriacens Oe «aac Ge am toe 
Austria. EEOe dass 5,201 ...... 4,425 


The public sales of iy held this w wk, have gone off slowly. 
Out of about 22,000 packages offered, only 6,500 found buyers, 
and green qualities went rather cheaper. Privately, there has 
been very little business doing, and common sound cougou has 
been been almost nominal at is 1d lb. 

We extract the following information in reference to the tea 
and silk markets fron the North China Herald. The report is 
is dated February 6, current year :— 

Tea—The accounts we receive of the depresssed state of the home 
market for this staple do not discourage buyers, and the business since the 
semi-monthly mail left has been considerable in black tea, making the set- 
tlements for the month about 40 chops. 8 or 10 good to fine Oopak have 
lately come to hand, and are held at 36 to 40 taels. In green, less has 
been done, holders having made their arrangements to carry them over 
the new year holidays rather than submit to the reduction at which alone 
they could do business at present. Shipments on Chinese account con- 
tinue. Stock of black is reduced to about 50 chops,—of green it is 
estimated at 120 to 130.000 packages. 

QUOTATIONS. 
Congou—Ningchow, Oonam and Oopak 


taels. 
26 to 40 





| None since 


os Leesan, Hohow and mixed leaf kinds ......... 16 30 
NE oe shee cae cseawu sedan iowa 1c eeeemeae ae 
I BUI viva cesnctdncexevedacssecs adie twat, Sie ie 
Common. Good to Fine. 
taels. taels. 
GON DOWGEE  ocisisrisssvecssosscoise ose BE BO SI assis 30 to 45 
NOON ss dnt VecsilewZuniaicecedeiscunke” ae AG. cecace, 40 
Young Hyson .......... Sasa, See re 40 
RI cio Sa snce sencasamasacntnsseeneii 20 OO scevcs, OU 50 
Twankay ...... iter Sud cos, ae 20 ...... 21 25 
Hyson Skin ........ ae Ee ccsca 21 
Exports from SHANGHAI from Ist JuLy, 1857, to dates. 
Black. Green. Total. 
To Great Britain direct—To Jan. 20, lbs. Ibs. Ibs. 
as per last report . 15,532,932 ... 2,934,607 ... 18,467,539 
Feb. 2, Elizaand Hester, for London 424,032 7,892 ... 431,924 
Feb. 6, 1858—Total .......... 15,956,964 2,942,499 ... 18,899,463 


6,732,358 ... 
To United States—To Jan, 20, as seit 
ABBE VOPONE oicnisecsasnse 


7,483,905 ... 14,216,263 


Against total export to Feb. 5, 1857 





230,416 ...10,633,408 ... 10,863,824 








230.416 . 


Against totalexport to Feb. 6,1857 413,820...11,749,563 ... 
Silk—Contrary to the general expectation at the departure of the last 
mail, a considerable amourt of business bas transpired in this article 
during the, fortnight, keeping prices nearly at our last quotations. The 


Feb, 6, 1858—Total ..10,633,408 ... 10,863,824 








12,163,383 


news from London of 26th November, although discouraging for silk as | 


an operation for a profit, induced parties to invest in this article in pre- 
ference to bills, and about 3,000 bales have been settled, making for the 
month 3,500bales. Some of the dealers have beeneager sellers to enable them 
to close accounts before the China new year, whilst others prefer bolding 
over the holidays now close at hand, expecting better prices on the resump- 
tion of business, The receipts from the country have been above the set- 
tlements, leaving an unsold stock estimated at 3,500 bales, the bulk of 
which is very inferior, and comprising a large quantity of thrown. 
The quotations below are a shade under our last. 
QUOTATIONS, 
taels. taels. 


Tsatlees—No. 1 to5 290 to 380 | Lae Yungs 210 to 230 
Taysaams—No. 2to 5... 220 —290 |! Throwns—English twist 270 —320 
— Long reel... 240 —270 _ China twist... None. 


The export to Great Britain, the continent of Europe, and to India, 
direct and coastwise, is as follows :— 


From July 1, 1857, to dates :— bales. 
To Jan. 20, as per last report............... veeese 48,036 
— 21, per Lady Mary Wood, for Hongkong. Mics 617 

— 23, per Yang-tze, for Hongkong .................. 88 

— 28, per Hellespont, for Hongkong ... ‘ 10 

Feb. 2, per Eliza and Hester, for London............ 41 





Feb. 6,—Total ee eae pee ani tak ale a hs 
The P. and O, Co.’s steam n ship K ormosa, , for Hong- 
kong, will take 725 bales. 
Against total export to 6th February, 1857, (exclud- 
ing Lady Mary Wood, sailed on 8th, with 506 bales)... 67,952 
* Including 4.098 bales thre wn, 24 coarse, and 399 waste, 
t Including 5,481 bales thiown, 1,314 coarse, and 379 waste. 
Another report of the tea market in China gives the following 
particulars of shipments :— 
Export of TEA from CHINA to GREAT BRITAIN. 
From Hongkong, Macao, and Amoy, from — 1, 1857, to lbs. 
Feb. 15, 1858 .... . : 5,700,000 
From Foochow, from July ‘1, 1857, to Feb. 7 , 1858 ; 14,900,000 
From Shanghai, from July 1, 1857, to Feb. 7, 1858 ................ 19,200,000 
39,800,000 
17,500,000 
17,600,000 
13,900,000 


49,000,000 








From Canton, from July 1, 1856, to Feb. 10, ROE i cvnoviewececeeed 
From Foochow, from July 1, 1856, to Feb. 7, 1857 Oe Made pal 
From Shanghai, from July 1, 1856, to Feb. 6, 1857 
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Raw sugars have sold slowly, al the quotations have given 
way from 6d to fully 1s per ewt. Refined goods, however, ha've 
changed hands steadily, at full prices. “Many cargoes of sugar,” 
observe Messrs Trueman and Rouse, *“‘ which had been kept out 
by adverse winds came in early last month, and the imports in the 
first three months have amounted to 80,200, against 74,900 tons 
in 1857; 
23,700 tons in the same period, and reach the large, and for the 
season of the year unprecedented quantity of 95,000 tons. The 
stock therefore is now only 7,300 tons in excess of that of the Ist 
April last year, viz., 67,500, against 60,200 tons, and up to the 
28th February there was a very large deficiency in the stocks 
in the principal European markets. There is no change in the 
estimates of the production of cane sugar, with the exception of 
that of Mauritius, from whence the shipments are expecte -d 
not to exceed 105,000 tons, against 110,600 tons in the previous 
season.” 

On the whole, the coffee market has continued firm, and pre- 
vious rates have been fairly supported. 

The annexed report, forwarded by Messrs Armitage, shows the 
state of the Ceylon markets on the Ist of March :— 

Native coffee is firm at the late advance, the growers in the interior 
still holding back the produce from market, partly in acticipation of 
higher prices, and partly in consequence of the enhanced cost of transport 
caused by the anxiety of the planters to have their crops sent to Colombo 
during the favourable weatber. In plantation coffee transactions to a 
small extent have taken place, cleaned and in parchment, at the quoted 
prices. There is, however, but little of this description available for 
purchase; and for the small quantities for sale High prices are demanded. 
In cocoa-nut oil there are but few transactions, the cocoa-nut planters 
holding back the copperah from market for higher prices than can be 
obtained during the present low offers made for oil. Cinnamon is being 
purchased as it arrives in Colombo at prices varying from 8d to Is per 
lb, according to quality. 

Cocoa has nominally declined from 3s to 5s per ewt, and the 
market continues depressed. 

Owing to the enormous stock in warehouse, and the heaviness 
in the wheat trade, rice has continued dull, at barely last week’s 
decline in price. From Akyab, we learn that, on the 9th of Feb- 
ruary, rice was in steady request, at full quotations. 

In the value of brandy, rum, and other spirits, very little change 
has taken place, and the demand has been wholly confined to 
present wants. 


Scotch pig iron has declined to 54s 6d. 
cially tin, have been much neglected. 

The manufacture of pig iron in the United States has 
shown a considerable falling off during the last few years. <A 
correspondent at Cincinnati observes :—‘ The year 1857 has been a 
disastrous one to the manufacturers of pig iron throughout the 
The exorbitant rates of provisions and labour greatly en- 


All otker metals, espe- 


| hanced the cost of production, while prices declined from 3 to 4 


dols per ton from those obtained the year before. 
in the Tennessee region was, in round nambers, in 1854, 50,000 | 
tons; in 1855, 45,000 tons; in 1856, 40,000 tons; in 1857, 30 to 
35,000 tons; sRowing a falling off for three years of at least 
5,000 tons perannum. The production for the present year (1858) 
is estimated at not over 18,000 tons, one-half of which, at least, 
will be consumed by the rolling mills on the Cumberland and Ten- 
nessee rivers. The stock of Tennessee iron at the furnaces is 
estimated at 7,000 tons, mostly cold blast. In the Hanging Rock 
region, the stock at the furnaces, on both sides of the river, foots 
up about 33,000 tons, only 6,000 tons of which is cold blast. 
It will be seen from this, that, while the stock of hot blast metal 
isnot larger than usual at this season, the stock of cold blast is 
very light, and, with an ordinary demand, would be soon ex- 
hausted. The present demand for pig iron is very limited, and 
confined mostly to small lots.’’ 

Saltpetre has given way Is to Is 
tions have been extremely limited. 

There has been no movement in thesilk trade. At Lyons, how- 
ever, the demand seems to have improved. Messrs Arles Dufour, 
writing on the 3lst of March, state :—‘* The fine weather, which 
since a fortnight is so propitious to the retail trade, has had a 
favourable influence upon our transactions. ‘The market has been 
cleared of all the ready-made goods; and, if the season were not 
so much advanced, large supplements would still be ordered for the 
spring trade. ‘Transactions in silk, though not very active, are 
yet sufficient to keep up prices.” 

The tobacco trade continues healthy. The imports of last 
month were, according to a report forwarded by Messrs Grant, 
Hodgson, and Co., 160 hhds. The deliveries were 857 hhds, 
against 879 hhds in March 1857. The present stock is 8,559 
hhds. against 10,571 hhds in 1857 ; 7,646 hhds in 1856 ; 10,685 
hhds in 1855; 15,434 hhds in 1854; and 17,694 hhds in 1853. 

Linseed oil has sold at 29s per ewt on the spot. In the value of 
other oils, very little change has taken place. Turpentine has 
rather advanced in price. 

‘Tallow has been less active, and a slight fall has taken place in 
the quotations. P.Y.C. on the spot closed yesterday at 54s 6d 
per ewt. Our St Petersburg letter states that a large ‘quantity of | 
tallow—10,000 casks—is expected to arrive this season from the 
Ukraine district. 


The production 


6d per cwt, and the transac- 








the deliveries for home consumption show an increase of | 








| 


| 


; 
i 
| 
i 


= 
a eee 


cosreaireastitiiiin 


oe 


3. Psa one 


pee 


CO EER BP Bs I 














| 380 





The wood trade is still depressed, and former prices are barel; 
supported. Messrs Churchill and Sim report the following stocks 
in London on the Ist of April:— 

\ 1 3 1.147.000 1 
te é S TO4 ) 
Fir 1 é in loads 
Cx ] ( 
P y ? , . 
I + 1S+¢ toe . } ‘ oo } ? 
ast India t ( ! 
Fe en and < nial oak ( 


THE TRADE 


CIRCU 





( Mi s W. GREAME AND Co.'s CIRCULAR 

Liver 1, April 1, 1858. 
We have again to give a very dull end unsatisfactory report of the 
wool market during the past month. The continued unsatisfactory 
accounts from the manufacturing districts have tended to check the 
slight improvement visible in this market at the date of our last report, 
and the transactions of the month in foreign wools are very smal), being 
entirely confined to current descriptions suitable for immediate require- 
ments of consumers, without any material char n prices. For English 
skin and fleece there has been more inquiry, and prices pretty firmly 

supported. Scotch dull and without change. 
emmsuae 
(From Messrs M’Nats, Greennow, AND Irvine's CrrcriaRr.) 
Manchester, March 30, 1858 


rf ’ 
The improved feeling Which was noticeable last Tuesday has 
then gradually disappeared, and the market to-day exhibited much gloom 


and depression. For some things there was a 





a view, however, of ascertaining present rates. For either goods or 
yarns, in a generalsense, there was literally no demand, and with rega 
to prices, they were exceedingly irregular, and lower in almost every : 
stance than they were on this day week. 
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THOBBURN'S CIBCTLAR 
Glasgow, March ol, 1858 

The prospects of a rapid decline in the value of money, combined with 
the sound and safe position of the iron trade, stimulatea in January specu- 
lative inquiries, and extensive purchases were made of mixed Nos at 
from 53s 6d to 5 
ter the price continuing to rise till it 
fluctuated between 
No. 1 Gartsherrie. Th« 
56s 3d, March 57s 3d, 
respectively in 1857. ‘Though the shipments* are greater, and the pro- 
duction is considerably less when compared with the same per 
year, the stocks in the aggregate hav | 1 
187,000 tons—of which 92 
The market is firm at the fo 
rails, 77 to 7/ 


6s cash, and 56s 6d to5&3 three months open. Thereaf- 


the 3d current, has 
63s and 60s for 
was 54s 7d, February 
d in these months 


touched 60s on 





59s and 55s 6d for mixed Nos. and 


averege price in January 


, m8 ¥ ) « {75 
against ,03 6d, 408 YC, and 405 





iod last 
slightly increased, an 
00 tons are in warehouse-keepers’ stores. 
x quotations :—Bars, 7/ 10s to 8/ 5s; 
5s; railway chairs, 4/ 7sto 4/ 10s; yn pipes, 47 17s 6d 
to 5/10s; No. 1 Gartsherrie, 60s; No. 1 G.M.B., No. 3, 
54s to 55s per ton f.o.b. here, East Coast brands, 55s to 57s 6d; Ayrshire 
brands, 54s to 55s 6d for mixed numbers. 

* The shipments and local consumpti 
to 183,000 tons; the production (126 furnaces 
210,000 tons ; production in the sam 
228,000 tons; the shipments and 
1857, 193,000 tons. 


are now 


oe 





castil 


»s to 5R3;: 





n amount dt 


1 
bl: 


»iast qu 
March) ditto 


rter 


, 
period 1857 (131 furnaces in blast), 


local the same period 





consumption 


(From Messrs Scumipt anp STERS's CIRCULAR, FORWARDED BY MEssR gvas NoTTEN 
AND Co.) 
Havana, Mar¢ h 8, 1858. 

Sugar—Owing to very wet weather, which prev 
continuing their works, the receipts from the inter 
limited for the season : rcumstance, together with 
in some way speculative demand, which prevailed with little interruption 
since our last report, 8th ultimo, caused our market to m 
ward tendency. Prices have advanced during the m 
quote :—No. 8 to 10, 193 8d to 21s 5d; No. 
No. 13 to 14, 23s 10d to 25s; No. 15 to 17, 2¢ 
20, 27s 1ld to 29s 10d; from 30s 7d to 39s 4d, at 
prem. per cwt f.o.b. Dry qualities and higher grad 
inquired after, and command full prices, whilst 
may be obtained ata fraction less. Stock 
110,000 boxes and 9,000 hhds, against at 
year. The shipments from the 4th ultimoto the 6th inst. from here and 
Matanzas have been as follows:—15,554 boxes to the United 
35,024 boxes to the North of Europe; 


nted m iny estates 

r have been very 
this ci 1 very brsk and 
iintain its up- 
We 


g nth 
ll to 12, 225 &d to 23s 3d; 
5s 7 


to 4r 


wh tes, 
n principally 
i€ss satisfactory sorls 
here and in M 





itanZas about 
tal of about 151,000 boxes last 


States; 


17,239 


6,403 boxes to France; 





boxes to Spain; 7,448 boxes to the Mediterranean ; boxes t 
other ports: total, 83,049 boxes, against 88,171 riod i 
1857; and the total exports from both ports an 129 boxes, 
against 139.347 boxes in 1857. A contract of two crops, consisting of 
about 8000 boxes, reported to be closed at 21 dols and at 244 « per 
box of 14 arrobes net, with heavy cash aivance Muscovadoes have 


been in very active demand for the United States and Europe as well as 
on speculation, at an advance of lr; we quote common to prime from 
54 to 7$ rs. Considerable contracts have been entered into for crops o1 
the coast at from 5} to 64 1s, and for 

been refused. Mi 
and have bec« 


a superior crop ¢ 


lasses have recovered from their late depressed state, 


me lite scarce on a J f short supplie Clave 
sold in Matanzas and Cardenas at 2} rs, while in this port 23 to 31 
have been paid: we quote 24 to 3 rs for clays nd » 4 rs tor mus- 
covadoes Exchanges have been steadily declining :—London, 11 
12 per cent. prem.; New York, 1 per cent. discount to par; Pa l p 


cent. prem. 





Apri! 3, 1858. 
































COTTON. 
New York, March 17. 
COMPARATIVE STATEMENT | 
Or Receipts, xpor aND Stocks oF CoTTON 
Rew Orleans Ma f Charles N i 
4 . cose soos 4 | North Car ik ss abeeg4000ne0 6 
r ee : : se tail f i a ee 
X ket { i New ¥ 15 | 
Sax March |}! I er! s 13 
1857-8 | 1856-7 Inc 
bales I 8 l 3 | | 
t} t S 1 46511 
I t t 2122160 245 | 
G 1 since ditto 803315 838247 | 
Ex 1 251323 288365 
| since 82704 146049 
kx i < 100283 if 90 
Lotal € ( ries sin 1237625 1376249 ee 
Ss abov ates, and on 8 
ties 78935 671524 117827 A 
s STOCK OF COTTON IN INTERIOR TOWNS. ~ 
(Not inclu in Receipts.) | 
1I85R, 1857. 
bales bales 
At latest corresponding dates.......... 135596 ........ 86928 
COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES | 
From Sept. 1 to the above dates. 
1857-8 
' — | 
| bales bales 
Stoct 1, Sept. 1 im 46511 
Re since -| ee 2122160 | 
ee say 
I supply | 2168671 | 
nen . 1237625 | 
I ck left on hand 78935! € 
;  ———- 2086976 —— 2047773 
I es American consumption of 141695 | 169476 
Freight to Livery » 7-320 te go3 ine uding Sea Island, 5-16a per lb. ) 
Exchange, 107 to 108. 
VESSELS LOADING IN THE UNITED STATES. 
Ports. For Gt. Britain) For France. |For other Ports, 
At New ( 54 5 18 
Mobile imMivatecsavinkeone 18 7 
--! Ace ce cece cesccetecesce t 8 } es | . 
Savanna 6 vtec bunwencoceee SE 9 l | 6 
OMMIOD 5 ies csaxnienns en TO 10 3 1 
New York io 1 5 | 63 
— Galveston Feb. 20 2 | ee 2 
re RO aga a eee ee 
OCR cccccvas 5u 00 00 06 866% Vie 16 107 
A brisk demand has prevailed since our last, mainly for export and 
n speculation, but sellers having met buyers freely, the market is with- 
out important change. ‘The transactions for the three days are estimated 
by the brokers at about 12,000 bales, the market closing steady. We 


juote — 
New YorRK CLASSIFICATION, 


New Orleans 


Upland. Fiorida, Mobile. & Texas. 
c c c ce 
Ordinary ve AEE conan SER nies HE See 
M picbunenae ae BS hanes REE aaawen Oe 
Middling fair ...... 126 ...... 12 ia aang” 
Fa 13 eccsce 12 


The arrivals have beer from Texas, 2,024; 

160; Florida, 4,801; Georgia, 3,704; South Carolina, 3,743; North 
Carolina, 1,220; Virginia, 8—total, 17,049 bales. Total import since Ist 
inst., 29,689 bales. Export from Ist to 16th March, 6,291 bales, against 


New Orleans, 1,089; Mobile, | 


71 in 1857. 


wey il 


LIVERPOOL MARKET.—April 1. 


PRICES CURRENT, 


1 _—Same period 1857, 














G 
ra | Mid. | 1 G ‘in 
Fa 4004. Fine. \“O-q.. Fair. | Fine, 
er ftbhiper ft r ft it pe it per tb per fb per fbiper 
Upland 54 e4 : 73 7h sii 7k 8 | 84 
e s ' i “> $ ‘ 
New Orleans 53] 68 i; 8 Ra 9 ‘2 | 88) % 
74 7h] 7g] 8 Shi ans 8 84 4 
& 0 i] 
. 5 i; 9 | Wh] mg | 8g | 10. | 12 
Sura 4 13 15 53 } ig 64 ‘¢ 58 63 | 
, IMF rs, EXPoRTs, CONSUMPTION, &¢ 





V t Consumption, Exports, : Computed Stock, 
Jan. 1 to April | Jan. 1 to April |. Jan. 1 to April 1. April 1. 
sceeenceecninsinstimiapeeeenctineitiais | enteneennaestanansstseainass Citas main | anna 











1858 1857 1858 Ish] $58 | 1857 18458 1857 
3 bales bales beles miles bales bales | bales 
60602 | 690104 512980 |{ 499180 7 28500 4277( ‘ ) 429580 
The cotton market has again been dull most of the week. We have 
id a ued large import, amounting in the last four weeks to above 
400,000 bales. Many holders have met the small demand freely, and | 
“¢ } ; 1 I . . | 
yave submitted to a further decline of jd to ¢d per lb in the inferior | 
ities, and of $d to jd in middlin Ist the grades above are firmly 


held. Long-stapled tions al ewhat irregular in price, and 


aescrij 








neral]y ehtly lower. he wer ¢ ties of East India have receded 

iperlb. The sales to-day are 8,000 s. Themarket is heavy. The 
reported export amounts to 8,880 bales, consisting of 7,990 American, 
100 Bra and 790 East India. 





MANCHESTER, Tuvurspay EVENING, April lL. 


have had a larger demand than tor 


MARKETS OF THE MANUFACIURING DISTRICTS. | 





week we many week past 
yndition of the cotton market. 

individual have been for China, but an 
n of smaller orders has also been placed for India, Germany, 


und the Mediteranean, making a rather considerable total, at fully td per 
lb below the rates of The domestic purchases of yarn have 


prices being again jower with the easier Cc 


In yarns,*the larges perations 
iccumauiati 


last week. 








renee at ttt CC LLL, 
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April ?, 1858. | 
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— 
been quite on a par in respect « f quantity with those for export, and in 
many cases at even a greater proportionate decline; they also extend 
with the 
were 


over a longer time for delivery, thus contrasting especiall; 


tead of given out as tl 


continental purchases, which, ins being they 


last year fer in anticipation of wants, are now withheld from week to 











week for the constantly expected reduction, and thence exported imme- 
diately on being ight. Woilst sales for export are thus of a more 
miscellaneous and ma fide character, more yearn than heretofore is being 
gradually taken up in district for employment on Eastern fabric 
Several extensive shipments for India and China have been in process 
this week aud secured on low terms, In cloths for other markets there 
1! has been a moderate business. Common printers hav attracted 
' , 1 } 
|| attention, and the demand has been freely met. 9-8 and other qualities 
are sti 1 dull 
COMPARATIVE STATEMENT OF THE CoTTON TRADE 
| 
| Price Pri I Pr ca 
i | \ 1, | April) April Li A April 
1} 1858 1857 L856 is 1854 1853 
bate canentk] omnia mite aoe abies 
Raw Cort _ s 4 eS Gis Git Gis dis ¢ 
i rf 6 7 #0 812 Gis & 0 64 0 63 
Ditto ZOOd faire. oe cccec-cocceccccces 0 i} © 840 680 54) 0 62 0 64 
# Pernambuco 1 © 0800 ve ee ne coccce ce 0 7%)0 8 ) O 69,0 7,0 6 
| Ditto good fair 0.8 |0 8% 0 740 710 730 7 
YARN air, 2 q ty 0 113 ;o12 0 410 93 > os of 
0103/0 118 0109/0 9/0 9.0 9% 
J » 29 yds, 4 0 i 4 4 $147 4 104 
( A 2 9103 | 6 3 > 74,5 145 45 5 10$ 
Goid pliurting j | 
4 shail B 137 1317 9)8 6 
ad ditto 8 31 a 8 198i 8 O 8 | . 9 6 
tto 8 O7 qG < ‘ e c ( 1 
ditto, ditto, git i ‘ 2 Seid ¢ 9 id 9 
» Red End Long Cloth, 36 | 
8 0/8 7 S16 C17 SIT @ 
\pril 1.—Wool—Tiansactions in wool are few and in- 
Ale r \ 2 _ a t} t . } 
| significant. Yarns—Buyers continue to act with extreme caution, and 


| favourite 


take only what they require for immediate consumption. 
to Leipsic Easter Fair. 
Pieces—There has been a little more business by some 
of the home houses for goods for the approaching season. : 

Lreps, March 30.—We have no new feature to notice in the market 
this morning. ‘There has been a fair steady Tuesday’s business transacted, 
principally in light summer goods. 

HUDDERSFIELD, March 30.—The market sustains the improved cha- 


The export 
houses look forward anxiously Cotton yarns are 


a shade easier. 


| racter reported last week, although there is as yet no very striking ad- 


vance in trade. The inquiries for summer goods increase, avd buyers 
manifest a livelier lisposition to purchase. But still considerable caution 
continues to mark all the operations of business. 

RocuDALe, March 29.—Wool—There has been less doing in wool 
to-day than for some time past, and prices are decidedly lower than they 
were, Flannel—The usual orders of February and March not having 


| come to hand, and the shipping trade having been cut off, principally 


for want of confidence, things are very flat indeed. 
is worse, too, than it has been. 
ehort time, 


The Yorkshire trade 


Prices hold firm. Most mills keep on 


CO R N. 

GRAIN AND FLOUR MARKETS. 
New York, March 17.—FLour anp MeaL—The market for State and 
Western flour opened buoyant on Saturday, with an increased demand, 
but on Monday the inquiry abat and prices bave subsequently favoured 
the buyer, though no actual decline can be quoted. The stock is reduced 
to a low figure, and consists mainly of fancy aad extra brands, but, as 
there is no export inquiry, the samples on sale at the Corn Exchange are 
fully equal to the wants of the trade. The receipts are trifling, the cur- 
rent prices not b sh t» induce shipments from the West 
by railroad. Th the three 


26,500 bbls, 
the market leaving we resume from our 


ANIHVPRPICAN 
AMERICAN 





ing sufficiently h 
transactions for days 


at quotations 


embrace 


ff tamely , Which 






last. The dex for Canada flour also continues dull, but prices ar 
without noticeab! hange; sales 1,300 bbls at 4.30 dols to 5.50 dols 
for comn ne to best extras. We quote:—State, ¢ mon 
brands, 4.30 d State, straight brands, 4.35 dols ; State, extra brands 


4.45 do's to 4.65 cols; Michigan, fancy brands, 4.35 dols to 4.4( 














Ohio, common brands, 4.45 dols to 4.60 dols ; Chio, fancy brands, 4.65 
dols to 4.75 dols; Ohio, fair extra, 5 dols to 5.25 d Is: Ohio, good 
and choice extra brands, 5.30 dols to 6 dols; Michigan and Indiana, ex- 
tra brands, 4.50 dols to 6 dols; Genesee,' fancy brand 140 dols; 
Genesee, extra brands, 5.35 dols to 6.25 dols; Missouri, 20 dols 
to 7 dols; Canada, 4.30 dols to 5.50 dols per bbl. Southern flour 
is in moderate request, and the market is stea jy; sales 3,500 ls at 


4.80 dols to 5.10 dols for common to good mixed brands, 5.20 dols to 
6.40 dols for low to fair fancy and extra, and 6.75 


isin ¢ 


; . a 
dois to 8.20 dols for 
and choice do. 


) 





Rye four and the market is 
ce . . ] by} € ! + € " F . ‘ 

firm; sales 800 bbls at 3 dols to 3.75 dols for common to prime Corn 
meal continues duil, and the without quotable change; sales 


200 bbls at 3 dols for Jersey, and 3.50 dols for Brandywine. Export from 


od request, 


market is 


Ist to 16th March: wheat flour, 43,366 bbis, against 84,515 bbls in 
1857. 

Grain.—The stock of wheat is very much reduced, and the market is 

| Consequently very buoyant, notwithstanding the absence of any demand 


except from local millers; the sales include 1,000 white Ken- 
tucky at 1.45 dol: 6 U red do., a ) dol to 1.25 dol; 600 red Tenne ssee 
1.15 dol; 200 red |] idiana, 1.20 dol; 4,500 spring Chicago, 1.02 d 

store, to go to Boston; 5,000 white Southern, 1.20 do] to 1.51 dol; 1, 


bus eis 


, 


} 
nin 


red do., 1.45 dol; 200 white Michigan, 1.30 dol ; and 100 Milwauk 

Club, 1.05 dol. Corn is in good supply, and with a rise in the rates of 
si o} ] . is } 

freight to Liverpool, prices have receded about one cent, at bh reduc- 


tion a good business has been done; sales 120,000 bushels, cl 
to 69 cents for white Southern, 


66 to 68 for mixed do., 69 to 7i for yel- 
low do., and 70 for mixed Western. Export from Ist to 16th March: 
wheat, 2 | rainst 216,501 bushels in 9,955 


bushels, against 447,504 bushels in 1857. 






oUushHeis a 


, 1857; 


corn, 195,955 
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LONDON 
OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, FRIDAY EVENING. | 
both on Monday 
nited. On the former day the trade ruled heavy 
d from Is to fully 2s per quarter, with- 
the latter, scarcely any business 
Foreign 


MARKETS. 


THE ECONOMIST. 281 | 
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STATE 


The supplies of I 
and Wednesday, were only li 
in the 
utat 
was transacte 


wheat has given way q 


eat on sale in our markets, 


and prices declin 


xtrem pi 


tal clearance being effected; on 
d, snd the quotations were nominally unaltered. 


te ls per quarter. 


Owing to the depressed state of the wheat trade, and to the prospect 
of extensive importations b from France and the United States, flour 
has receded from 1s to 3s per 280 lbs. The nominal top price of town 
made is now only 40 American and French flour has been freely | 
offered on easier terms, without leading to much business. 


For all kinds of barley the demand has continued steady, and prices 
have ruled firm. Fine samples of English are very scarce, and there is 
noW scarcely ' er—the whole of the Jate importations hav- 
ing passed into consumption. | 
| been somewhat active, and the quotations 
d an upward tendency. These articles are likely to command | 
steady prices during the remainder of the season, as the importations are 
not likely to be in excess of the demand. | 
Both wheat and ftour have now receded to a point at which specula- | 
tion would have commenced in ordinary periods; but, at present, there | 
are no indications of parties operating beyond the “ hand to mouth” | 
principle. Many of the large houses appear to be of opinion that prices | 
have not seen their lowest range, consequently, are unwilling to invest | 
in either wheat or flou: town millers, in order to compete with 
those of France, heve found it necessary to reduce their quotations, 
slight margin of profit on French flour. For 


i 
Oats, beans, and | 


have ha 





The 


which even now show a 
cash, the best English flour may now be purchased at 38s, and the best 
French at 37s per 280 lbs. The bakers can, of course, purchase any quan- 
tity of the latter; but, as yet, nearly the whole of thesupply from France 
has been taken by our Jeading millers for mixing purposes. Whether the 
bakers will make an effort to purchase French flour direct remains to be 
seen; but, in the event of their buying largely, we may look forward to 
even lower prices, as the stocks of wheat on hand in France are unusually 
large for the time of year. | 
The continental markets almost generally are heavy for both wheat and | 
flour, and prices are with difficulty supported. Our latest advices from 
New York state that, owing to diminished stocks, flour was in improved 
request at full prices. 
This being a close holiday, no business has been transacted here to-day. 
Mr Edward Rainford furnishes the following information ou the subject 
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laden vessels are reported, viz. :—Of wheat, 3 cargoes from Constantinople 
(of these 1 cargo was reported per telegram last Friday), 1 cargo from 
Taganrog, 5 from Odessa, 9 Alexandria, 1 Marseilles, 1 Nantes, 2 Galatz, | 
2 Ibraili; of wheat and oats, 1 cargo from Bourgas ; of maize, 3 cargoes 
from Venice, 1 Constantinople, 4 Odessa, 1 Ibraila, and 1 Bordeaux ; of | 
barley, l cargo from Varna, 2 Constantinople, 1 Mytelene and Smyrna, } 
Smyrna, 3 Odessa, | Baltzik, 2 Alexandria, 2 Ibraila, 4 Ismail, and 2 
Trieste; of rye, 1 cargo from Heraclea; of dari, 2 cargoes from Mersyne, 
i Caiffa, and 1 Tarsus—altogether 24 cargoes of wheat, 1 wheat and oats, 
10 cargoes of maize, 19 barley, 1 cargo of rye, and 4 of dari. Of these 
several were sold before arrival. 
vals there has been more animation in floating transactions, of 
which the following have taken place since last Friday, viz.: Of wheat, ar- 
rived, a cargo of Taganrog Ghirka at 41s, without guarantees; a cargo of 
Roumelia at about 34s 6d net; a cargo of Sandomirka at 44s per 480 lbs, 
and 1 of Kalafat at 35s 6d; on passage, a cargo of mixed Egyptian at 
29s; of maize, arrived, a cargo of Foxanian at 24s 3d per 492 lbs, and a 
cargo of Odessa at 34s 9d; of barley, arrived, a cargo of Varna at 22s 6d; 
1 of Baltzik at 22s 6d ; 1 Smyrna, 20s 9d; 1 Odessa, 22s 6d; 1 Odessa, 
part at 21s 3d; and 2 or 3 cs Danube at 228; on 
passage, & Carg passage, a cargo of Odessa, 
without guarantees, hand at 20s 6d; 
beans, a large cargo on |} 


} 
of the floating trade:—Since the 24th ult., 59 arrivals off coast of grain- 


cargo 


discoloured, roes of 





I 
o of Ivraila, 22s: oats, on 
9d; and a cargo Near at 


assage at 28s. 
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ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour 
qrs irs qrs qrs 
English.. 1,330 120 ccc 2,990 1,550 1,330 sacks 
Eright .o+ 00 cc ce eco coce ee ee ee coos 1,030 wave _- 
r bris 
Foreigu....+. 3,580 ee . ove ees zz { 100 snake 


(For Kepert of This Day's Markets, see ‘* Postscript.) 


Mincine Lang, THURSDAY MoRNING. 


arkets will, as usual at Easter, be closed until 
Wednesday next, the 7th inst.] 
SuGak.—A decline of 6d to 1s has been established upon many de- 


scriptions in consequence of the large supplies brought forward, at which 


[The Colonial Produce 1 
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the trade and refiners have bought with considerab\e freedom. Crystal- 
lised Mauritius and Demerara went Is to 1s 6d in favour of the buyers. The 


business in West India du * the two days amounted to 1,200 casks, 412 


hhds, and tierces. 0 bris various kinds by auction weutas follows :— 
Crystallised Demerara, grey to white, 41s to 47s 6d; Jamaica, good brown to 
bright yellow, 40s to 44s; St Kitts, brown to good soft yellow, in brls, 
383 to 43s per cw Imports since the 25th ultimo have been upon a 
moderate scale The clearances for home consumption to this date reach 
53,354 tons, against 44,210 in 1857—an increase of 9,150 tons, The 
stock keeps moderate, viz., 41,910 tons, against 38,250 tons in 1857. 


Mauritius. —13,802 bags 
eood 
18s 6d; semi-crystaillised 
383 per cwt. 


Bengal.—1,109 ba 


princip lly of: low grey to 
13s; crystallised, yellow and white, 44s 6d to 


39s 6d to 43s; fine brown, 31s 6d to 


were ispost l 


yellow, 383s to 


3 partly sold at 36s to 37s for soft yellow Gurpattah 
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In consequence of the numerous arrti- | 
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( date. White Benares bought in at low rates: middling to good, 48s to 
4¢s per cwt. 
| Madras.—6,134 bags sold steadily at above reduction: grainy yellow, 
| 43s to 45s; soft yellow, small grain, 40s to 41s 6d. 2,736 bags native: 
| brown and yellow, 3ls 6d to 35s; pasty date, brown and grey, 28s to 
30s 6d per cwt. 

Penang.—2,192 bags sold as follows: low soft to fine yellow, 37s 6d to 
44s; brown, 31s to 36s per cwt. 

Foreign.—799 boxes Havana partly found buyers: brown to grey, 
| 368 to 41s; washed yellow and Florettes, 40s 6d to 46s 6d. 592 hhds 
| Cuba melado were bought in at 31s. Two floating cargoes of Havana 

have sold for near continental ports, Nos, 11 to 12, 27s 6d to 28s 6d 
per cwt. 

Siam.—1,450 bags brown have sold at 31s 6d per cwt. 

||  China,—1,400 bags low brown have changed hands at 30s 6d per cwt. 
Refined.—The trade have again bought toa considerable extent, leav- 
ing the market rather bare of goods, and refiners now require stiffer 
| rates. Low grocery kinds, 54s to 54s 6d; wet lumps, 51s to 52 
pieces, 43s to 49s. There has not been any improvement in the demand 
for export, and prices of Dutch crushed are nominally unaltered since 
last Friday. 
| Correr.—The market continues firm, and the small quantity of plan- 
| tation Ceylon brought forwar3, comprising 72 casks 74 barrels and bags, 
| sold as follows: good middling to fine coloury, 78s 6d to 87s 6d; fine 
| ordinary to middling, 65s to 70s. Privately a few parcels have changed 
hands. Nothing of interest has occurred in native. A small lot of pale 
Malabar kind sold at 44s. A floating cargo of Rio, barely good first qua- 
lity, has sold for Trieste at 36s 6d per cwt. The stock at this port is now 
about 7,720 tons, against 5,700 tons at same date in 1857. 

Cocoa is considerably lower. Of 1,138 bags Trinadad by auction, a 
small portion only found buyers: grey and red, 58s to 68s ; superior red, 
70s to 76s. 105 bags Grenada were principally bought at 53s. A small 
parcel Dominica realised 50s per cwt. 

TeA-—Notwithstanding the favourable nature of the China advices, as 
shown by the large decrease in shipments to this country, the market re- 
mains extremely dull and unsettled. Common congou nominal at Is 04d 
to 1s O3d per lb. * The sales on Tuesday comprised 22,544 packages; of 
these only about 5,600 packages were realised, including 2,500 boxes. 
The sales proceeded very heavily, and in many cases importers were 


ee 


any congou except afew small parcels printed without reserve. For 





| 
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the green and scented teas, which found buyers, easier rates were 
accepted.” 

RicE.—There has been a limited demand at previous low quotations. 
Privately, pinky Madras sold at 7s 6d; Moonghy, 7s cash; also a few 
parcels low to middling white Bengal. 2,350 bags of the latter by auc- 
tion were chiefly bought in: low middling to middling white, 8s to 8s 6d; 
a few Icts low cargo selling at 6s 6dto 7s. 355 bags pinky Madras partly 
realised 73 to 7s 6d per cwt for low quality. About 3,800 tons were 
landed last week, and 900 tons delivered. 

IMFOBTS aud Devivenies of Rice to March 27, with Stocks on hand. 








1858 1857 1856 1855 
tons tons tons tons 
Imports. 2853 .. 12600 16073 420 
Delivered fur home use 7649 9102 .. 4527 .. 4479 
BRPOE asccsvesescces S90 15376 Z125 4. = 1684 
Stock.... £1427 42860 21026 .. 3873 


SAaGo.— 1,083 boxes were partly sold at 20s to 21s forsmall grain; good 
bold with short prompt bought in at 23s 6d, and 85 bags sago flour at 17s 
per cwt. 
Rum is steady. with a moderate inquiry. Demerara proof has sold at 
2d to 2s 4d; Jamaica, middling to good, 4s 3d to 4s 8d per gallon. 
Numerous parcels were landed last week, and the stock is now 19,147 puns 
3,567 hhds, against 19,650 puns 4,261 hhds at same date in 1857. 

Spices.—The large public sales yesterday went off steadily, but former 
prices were not quite maintained. 301 cases brown nutmegs all sold at 
1d to 2d decline: small to good boid, 1s 7d to 33 5d. 83 boxes mace 
went without material alteration: low to very good brought 1s to Is 9d. 
168 bags Penang white pepper realised 93d to 9§d. 250 bags Singapore 
withdrawn, Black remains quiet, yet 1,456 bags chiefly sold at 4d to 
44d for low and common Penang, being easier rates. Grey Sumatra 
bought in at 4gd. The sales of pimento went off steadily, 1,783 bags 
being mostly disposed of at 23d to 34d for low to good quality. 40cases 
Penang cloves went at ls 1}d to 1s 2dperlbfor good. 26 chests mixed 
dull cassia lignea, of indirect import, 127s to 128s ; 150 bales 1,693 bundle 
cassia vera partly sold, good 27s 6d to 30s 6d; and 496 bags Bengal 
ginger at 17s 6dto 18s. 134 barrels Jamaica at 3/ 15s to 5/ 7s per cwt, 
found buyers for ordinary to middling quality. 

SALTPETRE.--The market is quite 1s lower. 1,677 bags Bengal by auction 


sold at,32s to 32s 6d, refraction 11 to 74; refraction 54 to 34, 36s to 37s 


2s 


per cwt. Privately a moderate business is reported. 
impoRTs and DELiveRies of SALTPETRE to March 7, with Srocks on hand, 
| IR58 1857 IRS5G 1855 
tons tons tons tons 
| a eee 3003 2984 3154 
| Delivered ...ccccccoce 3638 wc. 2708 251s 2790 
| ere 5082 2351 4590 11:60 


| Cocuingat.—On Tuesday 136 bags nearly all soldat about last week’s 
quotations: Honduras black, 4s 6d to 5s 6d; low, 3s8dto3s 11d; pasty 
low silvers, 2s 4d to 2s 10d: Teneriffe, mixed grain and black, 4s to 
| 4s 6d; silver, 3s 9d to 3s 10d per lb. 

OrHeR Dyesturrs.—Cutch has further advanced, 38s to 39s being 
paid, and one sale reported at 40s. Gambier remains dul! at 15s 6d to 16s. 
Of 138 bales Bengal sefflower, a portion sold at very irregular prices, 
closing rather lower: very low to good, 61 5s to 11/ 5s per cwt. Turmeric 
is quiet, 

DrauGs.—The business done has been of a limited character. Yester- 
day, 536 boxes camphor were bought in at the reduced price of 75s 
per cwt. a 

Dyzewoops.—50 tons Lima were bought in at 202 42 tons Siam Sapan 
sold from 10/ 17s 6d to 11/ 17s 6d per ton. 

Inp1A Rupper.—A parcel bought in last week was placed at 63d per 
1 b, being again lower. 


obliged to withdraw largely, the trade being unwilling to make offers for | 








| slowly. 
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MerALs.—Transactions generally have been upon a very restricteq 
scale. Iron is unsettled in value. Scotch pig has receded to 55s per ton 
for ‘mixed Nos. at Glasgow. The latest sales in spelter were at 261 5s, 
which may now be considered the nominal value. The market for tin ig 
extremely dull: ‘Straits quoted 111s; Banca, 2s to 2s 6d more. Other 
metals present no change of interest. Copper is quiet. British leaq 
keeps tolerably steady. 

Hemp.—Manilla is firm, but less inquired after. 784 bales by auction 
yesterday, partly sold at 24/ 10s to $4/ 15s for ordinary to middling 
quality. Russianjbas been quiet at the quotations. Jute continues steady, 
and 1,038 bales offered yesterday sold at 13/ to 192 15s per ton for com- 
mon to very fine quality, being rather dearer. 

LINSEED.—The market is still inactive, with sales to a limited extent 
passing in most kinds. Calcutta quoted 51s to 52s; Bombay, 54s to 55s 
per quarter. 

TURPENTINE, owing to the small quantity offering, is again higher, 
American drawn spirits 42s; English about ls to 1s 6d less}; rough, 
10s 6d per cwt. 

O1Ls.—The market has been inactive. Most kinds of common fish se]] 
Sperm, 811 to 82/, steady. Olive 1emains dull. Gallipoli toarrive 
can be obtained several pounds per ton under our quotations. Linseed 
oil has been steady at 28s 9d to 29s on the spot, and 30s paid for forward 
delivery. Rape is quiet: best foreign refined, 43s; and brown, 398 to 39s 64, | 
Cocoa-nut dull, at 38s fd to 40s for Ceylon and Cochin. Arrivals may 
shortly beexpected. Palm firmer,fat 363 to 39s 6d per ewt for low to fine 
quality. 

TatLow.—Prices have receded fully 6d for foreign, and the market | 
was quiet until yesterday, when it closed with a firmer appearance. Ist | 
sort Petersburg Y. C. on the spot, 54s 3d to 54s 6d; April toJune, 53s 6d; 
and October to December, 52s tu 52s 3d per cwt. 

PARTICULARs OF TALLow.— Monday, March 29. 


1855, 1856. 1857. 1858, 

casks, casks. casks. casks. 
Stock this ay...co:.sccocece 33,943 25,059 16,746 eee 14,341 
Delivered last week ...... 1,870 947 ave L266 8 xo 1,212 
Ditto since Ist June ...0- » 70,187 90,225 .. 92,599 ee 92,751 
Arrived last week ........ ° 357 FAC aes 486 350 
Ditto since Ist June ...... 68.1.0 68,742 92,355 eco | 6—.:9'—= 379 
Priceof ¥ Conthe spot... 48> 0d 478 64 « 80s0d ... 558 0d 
Ditto Town last Friday... 4886d ... 488 6d w+ 553 9d .w. 563 6d 


POSTSCRIPT. THURSDAY EVENING. 
SuGAR —The market was quiet to-day, and prices in some instances | 
ruled rather cheaper. 4,780 bags Mauritius chietly sold. Of 4,950 boxes 
Havana, a sma!! proportion only found buyers: brown to fine yellow, 
35s to 438 6d; Florettes and white, 44s to 48s. 600 bags soft brown and 
38s. 362 casks new Barbadoes by | 


yellow Pernam bought in at 36s to 
The week’s business in West India | 


auction ranged from 37s to 45s 6d. 
amounts to 1,820 hhds. 

CorrrE.—321 casks 480 barrels and bags plantation’ Ceylon realised 
full prices. 1,000 bags native bought in at 54s to 55s, <A cargo of 
Santos sold at 38s per cwt. 

Cocoa.—87 bags Trinidad: grey and fine red, 56s to 79s 6d per cwt. | 

Rice.—7,420 begs low Madras and 2,700 bags low broken Bengal 
were taken in at 73 to 7s 6d and 7s 6d to 8srespectively ; the latter since 
sold at 7s 73d per cwt. 

Pepper. —333 bags Malabar withdrawn, 

CocutvgaL.—70 bags Honduras partly sold at easier rates, 

Castor O1L.—80 cases were bought in. 

CaRpEMoms.—54 cases Malabar sold at 2s 8d to 2s 9d per lb being 
lower. 

DyEwooDs.—37 tons Sapan sold: 
10/ 12s 6d; Batavia, 8/ 10s to 91 15s. 
4117s 6d per ton. 

O11.—150 casks pelm were bought in at 40s per cwt. 
TALLow.—Foreign firmer for distant delivery. In other positions no 
change. Town-melted reduced 9d, viz., 55s 9d. 98 casks Australian 
by auction went at 44s 3d to 51s 3d. 270 casks Odessa, 49s 6d to | 
543 3d per cwt. 





Manilla and Ceylon, 10/ 7s 6d to 
72 tons red Saunders, 4! 15s to | 


ADDITIONAL NOTICES, 

REFINED SuGAR.— The home market for refined sugar has been very | 
steady this week. No material alteration to note as respects prices. From | 
Holland and Belgium the accounts are dull. 

Green Fruit in good demand. Oranges improved in value : three 
cargoes from St Michael’s and a parcel Oporto, sold by Keeling and | 
Hunt at public sale, went at an advance of 2s per box. Lemons dull. | 
More inquiry for nuts. Barcelona scarce. 

Day Fruit.—The fruit market is quiet ; holders firm ; large clearances, 
and a prospect of a good trade after Easter. 

CoLONIAL AND ForrigN Woor.—The market continues quiet, and | 
without any change. 

FLAX unaltered. 

Hemp.—Market quiet, and little doing. 
aiter. 

Cotton.—Sales of cotton wool from Friday, 26th March, to Wednes- 
day, 31st, inclusive:—800 bales Surat at 4Zd to 53d for middling fair to 
fully fair. The transactions have been limited, and the market dull, 
prices being very irregular, and in some cases 3d per Ib lower than last 
week. 130 bales Surat, sea-damaged and all faults, are advertised for 
public sale on Thursday, 8th inst. 

Sitk.—The silk market continues depressed, with generally easier 
rates, | 

Tosacco.—The market remains firm and steady for good and fine de- 
scriptions, but purchases have been principally of a limited character, and 
for immediate consumption. 

LEATHER AND HipEs.—The leather trade continues inactive. At 
Leadenhall on Tuesday there was an average supply of fresh leather, and 
a fair amount of business was don’, although the attendance of buyers 


Manilla is more inquired 


was small. 


best kips, about 5 Ibe, and light calf skins, a, want of firmness in 


With the exceptions of good English butts, 24 Ibs to 30 Ibs, | 
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prices was generally apparent. There las not been any public sale this 
week, but by private contract there have been sold 2,400 salted Buenos 
Ayres horse hides at 8s 6d to 10s; 3C0 light ditto ox hides at 6d and 
6id. 20,000 East India kips have also been sold this week at former 
rates Chiefly for exportation. - 

MeTALs.—The metal market is still inanimate generally, but itis con- 
sidered that there are here and there signs of returning animation. Cop- 
per has had but little attention, a few purchases of foreign being the only 
transactions reported. Iron has had no better attention than for several 
weeks past. Tin, spelter, lead, and tin plates have all had a few buyers, 
and there are many Inquiries. ; ; 

TaLLOW-—Offcial market letter issued this evening :— 


s d 
Town tallow ..cecccecccccce: soscee cosvcsesesese OF Y 
Fat DY dittO.... cece cece cece ce cececeeeseeeeeeeeace ll 
Melted Russian cccccccccecccccccccscccece ecccee 9 
Melted stuff... oc cccccccccccccccccccccccssccsosvccccse f 0 
Rough dittO.. .. cee cececeeeeeeece gacnte 5005-006 2% 0 
GreaveS 2 cecccccecevessce severe ines ane e 0 
Good Aregs .. cc cece ce cece cece cecece cece ceeeeeee 0 
PROVISIONS. . 
No demand for Irish butter. Prices are nominal. In bacon market 
| there is a little doing. Prices have an upward tendency. Sales made for 
| weekly shipment in April from 53s to 54s. Nothing offering for May 
shipment. Lard very dull. : 
COMPARATIVE STATEMENT OF Stocks AND DELIVERIES. 
Butter. Bacon. 
Stock. D: liveries. Stock. Deliveries, 
1856 wo ccceee 3387 cccccs SITS ccccccce BIB ceccce 2185 
BST ccccccce D568 woccee 3066 wevecoce S613 12.00. 1425 
1858 ce ccccee SIGE <é:caes OGL ceccccece BESO coccce B57 
ABRIVALS FCB THE PAST WEEK. 
BeGe WEREEE écccccccc d0*6 Cosrecserece: 666 seecsesssiecee 1381 
Foreign dittO ..cceccscecececesecsceee seeceecesee eeseees 11662 
MAIS HACOD sc oc 00 v0.c0'00 00.0006 60 60ce0s ce ctcesoccescosequcens 1976 


METROPOLITAN CATTLE MARKET. 

Monpay, March 29.—The total imports of foreign stock into London last 
week amounted to 414 head. In the corresponding week in 1857 we re- 
ceived 1,094; in 1856, 268; in 1855, 1,378; in 1854, 1,424; in 1853, 2,761; 
in 1852, 1,185; and in 1851, 2,218 head. Baad 

The show of all kinds of foreign stock in to-day’s market was limited, and 
in but middling condition. 

Compared with Monday last, the receipts of beasts fresh up from our 
own grazing districts were limited, and the quality of the stock was infe- 
rior, over 800 bulls being on offer. Although the beef trade was some- 
what firmer than on this day se’nnight, we have no improvement to notice 
in the general quotations. We may, however state, that the extreme value 
of the best Scots was 4s 4d per 8lbs. From Norfolk, Suffolk, Essex, and 
Cambridgeshire, we received 1,960 Scots and Shorthorns ; from other parts 
of England, 300 of various breeds; from Scotland, 440 horned and polled 
Scots; and from Ireland, 240 oxen. There was a further increase in the 
supply of sheep. Nearly all breeds moved off slowly, at about last week’s 
currency. The top-price of the best old Downs was 5s per Slbs. Out of 
the wool, Downs sold at 4s 2d to 4s 4d per8 lbs. Lambs were in moderate sup- 
plyand sluggish request, at from 6s to 6s 6d per8 lbs. About 200 came to hand 
from the Isle of Wight. We had a fair inquiry for calves—the supply of 
which was moderate—at full prices. Henceforth, the market here will be 
held on Thursdays, instead of Fridays as heretofore. 

SUPPLIES. 
March 31, 1855. March 39, 1857. March 29, 1858. 
Beasts seosenseseseescéevesn “HEED weseus BIBL ccccce 3,364 
AGS: ccecescccvscatncsudacs MRED scans: MANGE casas (Oe 
Calves ..-ceccecece sevecees 67  ccccee BD  cccccs 80 
PRS: is v0 6s 00 0.06 Gd ers 006560 SD acacea TW bn dete 470 

Tuurspay, April 1.—The great lamb market was held here, to-day ; but 
| the supply of lambs, compared with many corresponding seasons, was 
| rather limited. On the whole, the lamb trade ruled steady, but by no 

means brisk, at from 6s to 7s per 8lbs. From the Isle of Wight, 200 head 
| came fresh to hand. There was a slight improvement in the beef trade, 
| at Monday’s currency. The supply of beasts was limited. We had a fair 
| sale for sheep, at full prices. Calves sold briskly, at an improvement in 
value of 4d per 8 lbs. 








Per 8ibsto sink the offais. 
s a 
Inferior beasts .....0.0+00» 
Second quality ditto 
Prime large oxen 
Prime Scots, &e . 
Inferior sheep 
Second quality dito ...... 3 6 1 
Prime coarse woolied do. 4 


Prime Southdowns.......++ 
Large coarse caives 
Prime small ditto.. 
Large hogs ss. 
Small porkers 
Suckling calves 
Quarter old pigs 
Lamb, 6s to 7s, 
Total Supply—Beasts, 800; sheep and lambs, 5,500; calves, 250; pigs, 110. 
Foreign Supply—Beasts, 30 ; calves, 110. 


NEWGATE AND LEADENHALI. 
Monpay, March 29.—These markets continue to be well supplied 
| with meat from Scotland and the provinces. Generally speaking, the trade 
is very inactive. 
THURSDAY, April 1.—There was a slight improvement in the trade gene- 
rally, as follows :— 
Per 8 lbs by the carcase, 


s d 

Inferior beef ...cccccces § 3.0 | Mutton, inferior ...... 

Ditto middling ......0. ¢ 3 4 — middling ...-.. 3 

Prime IPZe ccicscecsee f 3 6 — prime.....-seee 

4 ree 310 Veal 2.0 cece ce cece coeee 

RD RON 6s scecin tees 3 6 Small pork oc ccesceces 

Lamb, 5s 6d to 6; 6d. 
HOP MARKET. 

TuuRSDAY, April 1.—The show of hops, to-day, is very extensive for the 
time of year. For all kinds, the demand is heavy, and prices show a 
tendency to give way. Foreign hops, in rather large quantities, are pressed 
for sale, at low currencies. New Mid and East Kent Pockets, 70s to 
112s; Weald of Kent ditto, 54s to 663; New Sussex ditto, 52s to 60s; 

| Yearlings, 21s to 48s, 

| POTATO MARKET. 

| SourHwarK Watenrsipz, Monday, March 29.—Since our last report 

| Supplies have been light coastwise, but heavy from foreign ports. Our 
markets having been previously pretty clear, there was a ready demand all 

| last week at much the same prices as quoted on Monday, the 22rd inst. 
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The following are this day’s quotations :—Yorkshire Regents, 140s to 190s; 
Lincolnshire ditto, 140 to 160s; Dunbar ditto, 140s to 180s; ditto reds, 90s 
to 100s: Perth, Fife, and Forfar Regents, 100s to 145s; Perth, Fife, and 


Forfar reds; 0s to 100s; French whites, 80s to 95s; Belgian ditto, 80s to 
90s; ditto reds, 100s to 105s per ton. 


THuRSDAY, April 1.—Since our last report only moderate supplies of | 


. 4 Trade in general is | 
more active, at the annexed rates:—York Regents, 140s to 200s; Kent | 


home and foreign produce have come to this market. 


and Essex, 100s to 160s; Scotch ditto, 120s to 170s; ditto Cups, 100s to 


110s; Middlings, 60s to 120s; French, 90s to 100s; Belgian, 80s to 90s | 


per ton. 


HAY MARKETS.—TuHorspay. 
SMITHFIELD.—Fine upland meadow and rye grass hay, 80s to 84s; in- 


ferior ditto, 50s to 55s; superior clover, 95s to 100s; inferior ditto, 70s to | 


75s: straw, 24s to 30s per Icad. 

WHITECHAPEL.—There was a fair supply of hay and straw at this 
market, to-day, with a tolerably good demand, at the following quota- 
tons :—Hay, good, from 70s to 80s; inferior ditto, 50s to 60s; good clover, 


%s to 100s; inferior ditto, 60s to 80s; straw, 24s to 28s per load of 36 
trusses. 


COAL MARKET. 


MonDay, March 29. — Bell’s Primrose 12s—Byass’s Bebside Hartley 14s 9d | 


—Davison’s West Hartley 15s —Hastings’ Hartley 14s 94—Haswell Gas 13s 
—Howard’s West Hartley Netherton 15s—Longridge’s West Hartley 14s 9d 
—North Perey Hartley 13s—Tanfield Moor 13s—Tanfield Moor Butes 13s— 
— Walker Primrose 12s 3d—Wylam 13s 6d. Wall’s-end:—Gosforth J3s 6d 
Lawson 13s—Northumberland 13s 6d—Riddell 13s 6d—Wharncliffe 13s 6d 
—Eden Main 14s 94—Braddyll’s Hetton 15s 6d— Haswell 16s 94—Hetton 
16s 9d—Lambton 16s 3d—Russell's Hetton 15s 6d—South Hetton 16s 6d 
—Stewart’s 16s 6d—Heugh Hall 14s 3d—Kelloe 153 6d—Tees 16s 94— 
— Whitworth 13s 94d—South Durham 14s—Powell’s Duffyrn Steam 21s 6d. 
Ships at market, 79; sold, 52. 


LIVERPOOL MARKETS. 


WOOL. 
(From our own Correspondent.) 
THursDAY, April 1.—Our market continues quiet. The next public 
sales are advertised to take place on the 13th inst. and following days, 


and will comprise both fine and low wools, chiefly late arrivals from | 


Australia, the River Plate, and Bombay. 


METALS. 


(From our own Correspondent ) 
p 


THuRSDAY, April 1.—The market for both Staffordshire and Welsh manu- 


factured iron continues in a languid state, with nominally little varia- 


tionin price. Scotch pig iron is also very dull, and prices during the week | 


have furtherdeclined. Little doing ineither copperorlead. Tin plates are 
freely offered on easier terms. 


Che Gasette. 


TurEsDAY, March 30, 
BANKRUPTCY ANNULLED. 

A, Reid, Southall, Middlesex, dealer in potatoes. 

3ANKRUPTS, 
J. and B. Dales, George street, Westminster, and elsewhere, builders. 
W. Powell, Lowestoft, grocer. 
G. Armitage, Clement’s lane, iron merchant. 
U. Brizard, Sherrard street, Golden square, tailor. 


C. Hoider, Great Winchester street, and Lower Homerton terrace, Homer- | 


ton, carpenter. 
W. and C. Jones, High street, Islington, tallowchandlers. 
G. Friend, Kidderminster, bookseller. 
J. and J. Hanson, Huddersfield, woollen spinners. 
J. Mitchell, Sheffield, builder, and Leicester, worsted spinner. 
G. Lisett, Sheffield, busk manufacturer. 

SCOTCH SEQUESTRATIONS., 

P. Dallas, Inverness, weal merchant. 
G. Forbes, Edinburgh, wine merchant. 
J. Buchanan and i. Lockhart, Glasgow, wine merchants. 
J. Daley, Grangemouth, watch dealer. 
J. Russell, Pollockshaws, wright. 


Gazette of last Night. 
BANKRUPTCIES ANNULLED. 
W. Nichols, Wilsden, Yorkshire, worsted spinner. 
J. D. Lee and J. Crabtree, Wiudhill, Yorkshire, machine makers. 
BANKRUPTS. 

J. Ince, Wilton street, Grovenor place, apothecary. 

J. Bunton, King’s Lynn, Norfolk, hotel and innkeeper. 

G. White, the elder, Eagle terrace, Victoria Dock road, Plaistow, tailor 
and draper. 

H. Seaton, Chelmsford, Essex, woollen draper and tailor. 

J. W. Golden, Brighouse, Yorkshire, card maker. 

J. Phillips, Birmingham, woud turner and timber d aler. 

W. Morris, Oxford, printer. 

T. Morrison, Rhyl, Flintshire, coal merchant. 

W. Harrison and G. Taylor, Hadlow, Kent, malcesters and brewers. 

E. Shingler, Birmingham, boot and shoe maker. 

C, F. Richardson, late of Church street, Stoke Newington, victualler, 
but now of Mildmay villas, Stoke Newington. 

J. Syred, Monsor nursery, North street, Red hill, Reigate. 

C, J. and H. J. Evans, Beer lane, City, and Bermondsey street, coopers 
and basket makers. 

W. W. Young, J. W. Young, and G. Young, Neath, Glamorganshire, 
millers, and corn and provision merchants. 

H. R. Wilkins, Westbromwich, draper. 

SCOTCH SEQUESTRATIONS, 

Douglas and ‘Son, watchmakers, Greenock. 

J. Galt, farmer, Whiteshaw, Carluke. 

J. and A. Dykes, and Morton, warehousemen, Glasgow. 

D. Rust, clothier, Aberdeen. 


J. Stewart, hotel keeper, Arbroath. 


D. D. Manson, farmer, Spynie, Elginshire. 


————_—_—_—_—_—_—_—_———————_————<— TT TT 
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COMMERCIAL TIMES 


Weekly Frice Current. 


G@" the prices in the following list 





caretully revised ey Friday 
by an eminent houses in eac 


da 


alter! 


spartnie 


LONDON, Fripay Eventne. 


Add 5 percent. to d s ( 


pepper, tobac , wines 


rants 


wood, &c., from British Possession 


Ashes duty . s 


First sort Pot, U.S. p,cwt 3s 
Montreal ......++-s0--+-+ 5 
First sort Pearl, Ss s 


Montreal ...0.. 


Cocoa duty Id per it 
West India.........percwt 48 











Guayaquil .....0 secveeceeee 03 
Brazil ... 
Coffee du r lb 
Jamaica, good! ng 
to fine ....-.} rcwt 68 
fine ord te i t 
Mocha ra , 
garbled, co to ¢ 6s 
garv eu, f CO ceersere oe 85 
Ceylon, native, ordto gd 52 
piartation, ordinary 
to fin BD acnmmccceee OG 
“ne fine ord. to mid 62 
good mid. to fine....... 69 
eR icaitannanie o. 46 


Somatra and Padang ... 38 
Madras and Tellicherrv 5 
Malabar and Mysore.... 
St Domingo.......0.... 
Brazil, washed 
good and fine 
common to re 


Costa Rica o.....000ccccc000e 








Havana a iba 
Porto Rico & La Guayra 
Cotton duty : 


DUTAL..vercee per | 0 





Ber y u 
Mad 0 
Pernam ....... usanee © 
Bowed Georgia .........0068 0 
New Orleans ...ce-e00---+00 6 
DEMEPATA coceweesersrecsee O 
St Domingo  ....0.--+-eeeee 0 


Drugs and Dyes duty free 


CocHINEAL 
Honduras.........per 1b 
OT eee 

Lac Dye—good to fine, 

TURMERIO 
Bengal .eocoo... per Cwt 12 
Madras sensaverente 
IID ica nnn seainnnianii 13 

Terra Japonica, Cutch 37 
DawsBbier ao-cocrecsevccsere 19 

Dyewoods 

BRaziL Woon 


~wre 











CAMWOOD cccccccccces 
Fostic, Cubs 
JAMBICA 2.000: ccccccece co 
pavanilia 


Loewoop, Campea 
JAMAICA 2.2000 «+000 
Nicaracra Woop .. 
Rep Savn 
SAPAN WOOD......202 0 9 
Pruit—Avmonps 

Jordan, ty 10s p cewt 

BOW ccccossccessencmsces © 









CuRRANTS, ( 
Zante al 








< 0 

re am 2 

S aY 

M at 2 
ORA? GES, 8 

St M 27 

Fay 0 

Lis v h 28 

Ma e oe x 

~ e Boos cvcces cat 








St Ptrsbe, clean, perton 0 


ODISHOL oe wee. 











Nait-ciean Qs 
Riga, Ri 31 
Manilla, f § 
East India 1 
Jute.. 13 


Coir, rope ....... cate 





) ‘ 
0 0 
0 ( 


0 RS 
( t 

0 ; 
( 4 
6 ) 


58 
@ 50 
6 $s 
0 44 
® 37 
0 74 
0 75 
0 72 


0 0 
4 0 
0 { 
0 0 
0 ( 
0 0 


3 4 
x -_ 


0 


3 
, ry) 
BS 
U ( 


0 0 


0 0 
) 0 
r 

0 
ft) 
0 
9 
d 3 
6 48 
0 ( 
6 ) 
{ 0 
® a7 


6 ( 
0 2) 
0 fh] 
8 0 
0 0 
s £ 
0 0 


0 0 
0 53 


( 20 


0 32 
0 2 
G 30 
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‘ | NiTRavi OF SODA... ...... 17 0 1d 6 





[April 3, 1858. 


a a 





C, per Mile ....ccee. £1 








cigars, bd 
Turpentine 

If we secsece cose PEr Cw 
Spirits, wit! } 

ign do., ith casks 

W ool—EneLisa.—Per | 

I es So. Dow! 














l Of 
Hualf-bred hogs ......... 
| Kent ces 
< wee 
Leices do .. 
. t { li Ch 
I an 
( CO. cccccese 
CE ceo 
( ng—W ma 
Pi OCK .ccsces 
Cor . 
l ck m ng 
Ss r ( 
| Fore fr 
{ . 2d Elec 
| 1 sec 4 
| Pru an. (: TU Bsescccceseee 
Uc LONIAL— 
| 5 CY —LAMDS, .corsees 
| Scoured, “c eos 
j Unwashed ... 
| Locks and 
} Slipe and skin 
Port P} —Lan 
Scoured, &C..ccccccccee 
Uiwas i ° 
Locks ces 
| 5 e an KIN .ecceesce 
Ailas mit 
€ 
‘ ee 














| \ 

| l 8 

| ! ‘ ‘ 

( G ) l ieece 

j oe 

| . 

Wine du 3 per ga 

| ] . coves PEF Pipe 

j Ciaret see hh 
CLT Y « ccoccccceveccocss but 

( | Madeira .. cocccesereeePipe 














Sot 


cur oe 








_ April 3, 185 8.) 


STATEMENT 





Of comparative Imports, Exports, and Home Consumption of the followir 


in the first 13 weeks of | 
FOR 


7-8, showing tl e Stock or 


THE PORT O:¢ 


March 27 in each year. 
LONDON. 
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THE ECONOMIST. 





} 
gw Of those articles duty free, the deliveries for Exportation arein € incer the | 
i| head Home Consumption. | 
East and West Indian Produce, &c, | 
SUGAR ' 
———$<$<—<———$—————— _ ! 
Lu ported, Duty paid St 
British Plantation. 1857 [858 1857 1858 1857 1858 
tons tons tons tons tons t Ss 
WestIndia.. see cececevecers 9916 10461 22726 618 8202 
East [ndia....seceseceveeece 20219 1464 J6886 157 | 
Mauritias ..c2 eee ose eeeece 9179 890 Bt 8005 
FOTCIGU «+ eee ee ee ee eereee ce ee ee. - — ; i | 
} 39314 29597 46335 { 6 | 30869 1940 
Foreign Sugar. mee cami oe lend = 
Exported. 
| Cheribon, Siam, and Manilla 3558 3708 90% { 68 5007 410 | 
| Cuba or Havana ........-6 2817 6440 375 694 76l 0 
| PortO RiCO.. oo ve serecececece 494 5S 7 X 209 20 | 
Brazil ...ccee cocecsecces os 329 1758 33 | 426 1875 2869 | 
| a —-— ——— | 
| 8198 12474 121? 149 1085 13¢ | 
—_——__—- — — | 
PRICE OF SUGARS. | 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. ' 
| s d 
| 
From British Possessions ia America......++.eee08 27 104 Ser cwt } 
-—- _ WOOFERS. sscesencss BE S ~ | 
_ East Indies .... secce Sl 63 - | 
The average price of thes hree ‘s............ 29 J, — . 
ee — - , | 
| MOLASSES AN! ELAILO 
=> : . { imported. { Duty paid ( Stock | 
| West India ..... c0 sevens 839 3645 O81 { 1840 | 8 3¢ 1/564 
| RUM 
if i oe A Exported a: | 
| Imported. delivered to Vat.| Home Consumpt. Stock. 
LF 1857 | 1858 | 1857 | 1958 | 1857 | 1858 | 1957 | 1858 | 
| gals | gals { @als pais gals {| gals cals iis 
| WestIndia..| 617625] 742680) 437985, 32463 42°270| 466929; 1443285) 1501200 
| East India..) 92060] 44910, 63405, 118980 5625 9855} 178920) 18844 
| Foreign ..-.| 4212 2700 46035 33 369) 315) 152820 98774 
} | | Exported \ 
Vatted ....| 416970} 387990! 339030, 31416 13956] 33300) 18513 126305 
| | = ee aes | “ 
{| 1169775} 1202580) 886455. 79¢965 443205! 510390 1960155. 1883725 
DD ance 
} j COCOA—Cwts 
B.P lantation| 6961 7055 | 789 1988 4411 5953 “568 RRO5 
| | Foreign ..../ 1350 1778 212 1540 W797 Qs | 305 939% 
\— —= = mieantihianiesl dqisiatitimntant — aie ‘epciiahons 
R311 432 1001 3538 5ARS 6833 | 3%73 6148 
aad. = ; COFFEE—Cwts. . 
B.Piantation, 2666 - i842 740 126 1354 3378 000 5362 
Ceylon ....| 20011 | 29458 4405 7090 37463 | 44953 | 63782 ) 64965 
i} | = aienteneentinn sien. a ines os alee i 
| Total B.P.) 22677 | 31280 5195 7216 | 38817} 47331 | 66752 | 70327 
| | Mocha......| 885% 12604 | 1239 69 9370 5334 { 14996 | 21955 
| Foreign E. I. 4924 3867 665 725 3042 286 8396 79Sl | 
Malabar .... 22 ee wa 139 a | @ oe 
it St. Doming¢ ad ite | ‘ ‘ we 1 - | 
; Hav.&P.! | 9 ‘a 957 sa 237 1201 
: | Brz. &C.Rica! 1 24065 2270 13043 0087 15508 22167 53325 
if || African...) 3 435 | 33 a 17 464 18 1051 | 
| a = Veen ae tan ~ } 
| rs an 
|| Total Frgn} 23091 40980 4297 13837 19612 24172 | 46997 $5483 | 
a ——--— -———- oe - _ on = | 
Grand t 45708 7 0 9492 21053 hR429 71503 11377 mHsgin | 
ie | - s | tons | tons | tons | " tons | tons ns 
| oon 1 12600 ; 288 15376 3974 2 7649 42860 © 80437 | 
y PEPPER 
} 1} tons tons tons tons ns | tons tons ons } 
|| White...... 98 3 1 6" | 97 228 173} 
|| {| Black... .. 647 361 7 439 | 349 2371 2098 
mK PRES pags pKES pkes pkgs pk s | 
| 1! NUTMEGS. ; 1105 258 147 106 | 404 1856 2703 «| 
i Do., Wild 0 a 4 37 3 os 711 aq | 
1h || CAS.LIG...} 3137 381 3793 33: 678 234 | 10036 5813. | 
} CINNAMON 3351 2542 1944 1l2 479 301 4067 5089 
bag bags bags bare bags bags bags } 
! j | PIMENTO... 1662 | 15258 846 | 4397 1025 2069 G398 
| | 
1] Raw Materials, Dyestuffs, &c. 
=a . = 
| 1] serons serous serous serons serons serons serons serons 
|}, ||} COCHNEAL) 5213) 2677) .. . 4188 2723 | 7a&9l 7996 | 
lt | ————  -—— , _ ~— ---- —|— _ ontrnasns 
___ | chests | chests chests | chests | chests | chests | chests 
| LAC DYE... 459 1538 j  .. oa 1524 | S02 12740 12 ‘ 
| { 
| | —_ --~ —__ --- ————| —__- — ~ | 
| tons tons tons tons tons | tons tons tons 
| LOGWOOD 708 1947 | ms 918 | 1284 QR64 4683 | 
| FUSTIC.. 380 411 os ‘is Big | 62 | 128 440 | 
| aan 7 jon | 
ie ii INDIGO | 
| } chests chests chests Cc iests Chests | c ests. “¢ ests chest i 
East India.. 3693 2763 ‘: 6069 | 3678 79U6 878: 
| ated an st leecdieiilanetatinats «ns aati en . 
} } = ———e 
} serons serons serons serons serons } serons serons serons | 
| || Spanish .... 537 4614 ie ; 800 | = «689 1556 8543 | 
} } 
a SALTPETRI 
ae tons tons Lon tons ous tons tons ons |} 
} i] Nitrate of i | 
! nt i 9 ° . . - 
i || Potass ..| 3003 232? a ik 2708 3638 2351 5082 
1} Recpiaieieies ieaticudi ana: 8 nadine ee = re 
| | Nitrate of 
* } 
| | Soda tees 506 3283 ae os 509 1gt2 1075 2584 
|| ae ; COTTON. | 
(| | bales | bales bales | bales | bales “bales bales bales 
is i] American ..| en ae oo | ra - a 58 52 | 
| 1 er te an 313 ee ie 7 . 125 4 192 | 
ii | | wtinair .| 33512 | 28435 ee ey 11780 | 48662 52203 
If || Livrpe ‘L, alll | | | 
{ kinda... 596151 | 510699 37810 | 27000 454680 482306 165090. 403800 
Wl Total .....] 629663 636447 37810 | 27000 | 4n3892 | 454205 | 433814 | 456247 | 
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Ratlwap Mont tor. 


RAILWAY CALLS 


e rail Way calls for 





Che 
FOR APRIL. 


Subjoined are t! April so far as trey have yet been 


advertised :— 




















Number of 
Call Shares Amount 
S 64 £ 
I in Eastern Ju t eosece so 0 0 5 ° 6,375 
bis and Sou Wales Unior co 15 wee ase coe 210 0 wee 12,000 2 Su,000 
Dublin and Drog , & cen 
€ 1857... esece eesccece i. § we 210 0 
Eastern [ ’ per cent., 10... 15 Sw 8 66 
Great Luxembot 20/ Ovligations ian DS wm «SCO CUG 
Great Southern and Western, Irc- 
land, 4 per cent. Pr 2 . 1 se 19D we 1 O OA 
Lancas i Preston, 11: - , « 4 210 0 
lr i eveves _— ° . | a t 017 6 
Total cccccccccecees cevecceccccccccccceseeseccccosoceceees 
EPITOME OF RAILWAY 
RAILWAY RECEIP1 7 traffic returns of railways in the United 


Kingd m. publ week ending March 


, amou 





nted to 390,020), 








and for the corresponding week of last year ,»J90/, showing a decrease 

£17,970. The gr receipts of the eight railways having their termini 

in the metropolis amounted for the week ending as above to 158,272/, and 
| 


for the c 
7,406 


FORTH 


, shoy 


week o 





rresponding ust year to 160, ving a decrease of 


AND CLYDE JUNCTION.—TI this 
] January 
balance of 
half-year, 
ns, leaving 
lividend on the preference shares to dist January 
annum amounted to 131/, leaving 1,188/, which 
pay a dividend at the rate of 2} per cent. per annum 
f the company, but the directors recommend that 
rward to the next half-year’s account, and that 
plied to payments on account of capit 


e report of the directors of 
he half-year enc olst 
and the expenses to 4,879 

from the 
) O61/, the 


Is deducted 2 


ve , a 


bot, viance 


precedi 


interest on | 


The general meeting of the ‘eholders of thi 







































ace at Paris. The whole cost of on the { 
already opene during the past year, 17,338,310f, including 3,036,725f 
f STOCK ¢ ion t nes not yet < pened for traffic, sOGS8E. In 
addition, the increase of tratiic on the old lines of the network, such as the 
Rout i Havre, had necessitated an enlargement of the stations and the 
t nof heavy rails for those originally laid down. This latter 
operation ha been commenced on the Havre line, and was being ste udily 
proceeded with These works had involved an expense of 11,603, 3-40f, as 
well a f adaltion sum of 5,1 7 , 229€ for sto Ky making a total of 
69,250,554f for outlay of works and stock during the year. Ther ts for 
the year had been 4 i8,316f, and the expenses and charges 28,(89,345f, 
le profit of 11,518,971f, which, after paying 17f 50c ashare as 
in ready distr t in October), would leave a dividend of f 
a share 1n ion to be pa 1 forthwith at the offices of thec pany, belng 
o/f 50c a share for the year. 

GREAT WESTERN OF ¢ 1.—The report of the directors of 8 com- 
~any states that the total amount of share « t hicl yi 
authorised to raise is 4,450,000/ currency. Of t L7s shares, 800 have 
b en reserved to meet the conversion of bonds, and on ! new hares tuere 
reinal to | called Uy 7¢ 10s sterling per } . ‘ 
ceived on ¢ il account tothe Slst of da } 
re vy, of which 3,470,933/ consists of share of « ‘ f 
} is, & 41)? of non-convertible bonds, Gover) t ’ 
(to be paid . The total expenditure to tha ited ta 5, { 

RAILWAY AND MINI NG SHARE IARKFET. 
LONDON, 

MonDAY, March 29.—The railway market continues depressed, ar.d 
although a partial reaction occurred towards the close, a nearly general 
decline has been established of ; to 4 per cent. In colonial descriptions, 
Grand Trunk of Canada declined 4 per cent. ; the Indian guaranteed lines 
continue 1erally firm. An advance of 5s to 10s took place in French. 
In other gny s, Antwerp and Rotterdam slightly relapsed. ' 
transactions in mit sre limited, and the highest prices were not 
INaintained, 

T31 .—The railway market has been dull and heavy, a 
most val speculative stocks have left off at a further reduction. 

( 








Colonial descriptions were and Great Western of Canada closed 5s 
lower; a reduction of 4 per cent. also occurred in East Indian; Geelong 


and Melbourne exceptionally 

from The 

former prices 
WEDNESDAY, 


French there was a r 
mines were limite 


improved. In 
transactions in 


lapse 
yesterday’s rise. l, and at 
-The railway market continues depressed, and 
ms were better than at one period of the day, a 
general reduction has taken place. Sheffield receded 14 per cent., Cale- 
donian }, and the other principal stocks about 4. In Eastern Counties 
and Great Western, however, the decline was only nominal 
descriptions were also heavy, and Grand Trunk of Canada and | Indian 
left off ¢ per cent. lower. and Melbourne, on the ol er hand, 
again improved froma statement that the Colon ee rnment coutemmplate 
purchasing the line. In French there was a further relaps Mines were 
little dealt in, and show no material variation. 

THURSDAY, April 1.—The railway share market opened with a firmer 
tone, owing to the more favourable traffic returns in several of the leading 
lines. Prices generally did not close at the highest point, but in several 
netances were 5s to 10s bette Midlands are very firm ; they were done 
at 944 to 95, and closed at $ 93h to 94, being a rise of 1/ 5s. London ard North 
Western have been largely operated in at from 95§ to 944, and closed at 

In French shares little business 


93; to 944, being an improvement of 5s. 

was done, but the market showed heaviness this afternoon. Paris and 
Lyous shares have fallen. Great Western of Canada shares were quoted 
LY) to Grand Trunk of Canada, 47 to 48; Pernambuco, § to 3 dis. 
Bahia, 1-16 to prem. The Indian stocks were 
American railway securities remain quiet. 


March 31. 
although the final quotati 


Colonial 


Geelong 

















; and 


3-16 fairly supported. 
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Che Economist’s Railway ang Mining Share List. 















































































































































































No, of 
shares 





tock 


143395 
60872 
58500 
Stock 


17819 
Stock 


Stock 
Stock 
20000 
Stock 


20654 


50000 
42500 
82939 
250000 
Stock 
110000 
100001 
Stock 


100000 


113312 
25000 
2H595 

400000 

255000 

30000 
27000 
83334 
3100 


26757 


300000 


100000 
20% 
20000 
10000 
6000 
11000 
12000 
10006 
850000 
8000 
20000 
11000 
100000 
5051 
200000 
150000 
10000 
10000 
7000 


50000 


6000 
43174 
100000 





00 
17. | 8% 
25 10 
20 | 20 
100 ,100 
Ri 84 
100 (100 
100 |100 
100 |100 
25 25 
100 (100 
20 | 20 


10 
5 
20 
20 
100 
20 
20 
190 
20 


4 
20 
20 
16 
20 
20 
20 


20 


10 


20 


10 


20 


395 
30 
0 


40 


10 
5 
15 
20 
100 
20 
20 
100 


20 


RECEIPTS. 











; 
THE HIGHEST PRICES OF THE DAY ARE GIVEN. 
' 
ai cea aa « 
seia & ORDINARY SHARES AND London. — | London. 
wo of gs/2 =| STOCKS. { ae ae Name of Company. 
shares|s%|/E= — t — 
s=lae Name of Company. | T. , Th. TT.) Ta 
| sees a ———— h cnsmar sien: emia TS OE | ee | ee 
| @4543 “G24 10 Ambergate, &c. | 6 5} 12500| 20 | 20 Waterford and Kilkenny ..|.... 
| §5500\974x/974s| Birmingham & Sto ir V ralley| 83] .... 15000) 50 | 50 |W aterford ane Limerick .. * 
Stock!100 |100 Birkenhead, Lanc ashire and iC 16065) 20 | 20 West Cornwall... s+ ss0eer es . 
| Cheshire Junction ......) 71 5538, 20 | 20 | West London obs tt 
| Stock/100 |100 Bristol and Exeter .......+.| 91 |..... | | _ ae 
| Stock!100 |100 Caleconian .cceces coe K73 874 LINES LEASED 
| Stock!100 |100 — re 2 Horyhead s . | : AT es DR E NTALS. 
3801) 50 | 59 |\Corkand Bandon ........| Stock 100 |100 |Buckinghamshire x 
15300! 50 | 50 Dublin and Belfast Junctior J oses aa Stock | 100 100 Clydesdale Junc iction 102 
Stock 100 |199 |East Anglian.. weeceeeseee! 17H) 164 Stock 100 100 _ Uscsaaie, eu =e 141 |1399 
| Stock/100 |100 Eastern Counties.....- oret ' 4 10160; 25 25 Gloucester ~ an rorest..'... 
| Stock!100 |100 Eastern Union, class A ....| 46 i 8000) 50 0 —— DELIV .- weve cece ee 110 
tock 100 |100 — classB ..... 3: 303 8000) 25 | 25) — PRUE . 0000 00.00 000006 
i] 3554| 25 i New A.lateE. U. Thi irds|.. . 8000) 124) 124) — Quarters naan 27h 
Stock|100 |199 |/East Lancashire ..........) 89 | #3 43077 is s 123 — = d Greenwica 133 
Stock'100 |1909 |Edinburgh and Glasgow GS leccnne 11136 20|- reference .. ee+| 25 
Stock |100 |109 |/Edinb.. Perth, and Dundee) 284) 28 Stock Bw 100 |London,Tilbur ,, & South end! 95 ae 
| Great Northern ......../1@34|103 82500) 54) 54 Manchester, Buxtn, & Mtlock | ee 
Stock/100 |100 - A stock..] 30 Stock/100 |100 |Midland Bradford 16 | 95 
_ B stock... }!28 1274 16862) 50 | 50 |Northern & E astern, 5 p ‘et 5 akc 
| Stock 100 |1909 (GtSouthern and West. (1.))100 i. Stock 100 |100 |Royston, Hitchin, and 
Stock 100 |109 /Great Western .... +. .+++ 0s) 83) 584 _S epreth eevee 138 ° 
|| Stock 100 |100 oo Stour Valley G over) 58 ° 78750) 12 | 12 eee Re ° 
| 18000' 50 | 50 |Lancaster and Carlisle ....! 85 |...... 2186) 50 Wes alley, guar. 6 prct.{ 33 ; 
j 18000) 16%) 143) — T 9 a 2 7 tock|!100 |100 | Wilts and Sowerset (90 | 894 
| 24000, 162, 15 | — New Third coace] 27 ‘ 
Stock 100 199 |/Lancashire | Yorkshire..| 884) 884 PREFERENCE SHARES. 
' 48444) 16 6) — F i6l 9 0sg ee 0040 60 Ad Stock 100 |100 | Bristol & Exeter, 4 percent! 96 |..... 
j 87500| 9 7 | — Qlshares ...... 6 53 Stock|100 |100 |Caiedonian 10/, 44 per cent.|.01 ee 
| 11900) 114) 114 London and Blackwall ... GE i cance Stock/100 |100 |Chester and H« ere ee 10 
Stock 100 |109 |London, Brighton, and S.C \1C7 [106 7680, 64) 63}( aa and Band 54 p cent} ......]..00 
Stock 100 }100 |Londcn and Nerth-Western) 94§) 944 18094) 64) 64 Dunde,Perth Abe inJune 63 
28429) 20 | 16 | mm Fifths .. 0.000 cc cccees ° Stock| 100 | 1 as ¢ Anglian’ Clase ASAT) 
54°45 10 54; — 107 Shares M. & B.(C)}....|.... Stock! 100 (1 — Class B, 6per cent..... 1} r 
| | 244000) 124 5 | — Eig ste ees 4q, 4 Stock/100 106 — ClassC.7 per cent. ... l 108 
S'ock 100 (100 Lond o1 Wester: 924) 924 Stock 100 (100 Eastern Counties Extensior 
6700| 25 | 25 j)Lond née © rain¢ » 5 per cent., No 1......../117 Ji133 
4240) 25 | 25 |Lond sk ; Stock | 10C | 10¢ — No.2 LIS ‘ 
| Stock/100 |1900 |Manc! eld,& Lin.) 37 a6} Stock/109 |i00 | — New 6 isséenteee dunes ° 
j 50000) 10 1 |Metroy 15000| 20 | 20 Eastern Uni recent 
} Stock|100 (100 |Midland...... 59 j Stock/|100 (100 lin., P »4pret 4 | 754 
| Stock 100 |100 | — Birmingh 68 | € Stock/!00 |100 |Great Northern, 5 per ce 119 jl 
20000' 50 50 |Midland Great a” Stock 100 (10 — 5 per cent. Re 
j 22220) 25 | 2h |Newport,Abr. 133 a‘ 10 per cent. pm 1/2 |110 
| Stock 100 |100 |Norf ‘ss 6 ) Stock 100 |100 | — 44 perce + 104 
i 60000 50 234 Northe Cc Stock|100 |100 (Great $ 
| Stock 100 (100 North Britis! pee hues ee 2 2 (Ireland t ° ° ° 
Stock|100 100 |North-Easte Berwick ? 1 19000 0 ¢ it Wstrn(l skx)5 6 ° 
90036| 25 | 233) — Extension ........ 4...) 000 |sseers Stock|100 |100 |Gt Wes spr et 4 | 923 
| 64115) 25 16g, — G. N. E. Purchase ....) 154 Stock | 100 — € I ent . ape 
} Stock 100 100 | — Leeds ........+.-.+.0.) 48 Stock 100 100 | — irred, ae 89 | 89 
Stock/100 (100 | — York .........es500.| 74 43120, 20 6 |Lneshire ar e, F 20/14 ‘. 
| Stock 100 100 \N 1 London ......... 94 Stock/100 |100 | — 6 per cent............ 
| 5000) 10 | 10 |Nth and South-West. Junc 4 Stock 100 {100 London and Brighton, New 
168500) 20 | 174 North Staffordshire Teiemeell tab gl . 6 per cert. ...... 40 hs 
} ‘3 ; 
| Stock 100 |100 |Oxford, Wor’ster, & Wolv: 32 | 3 Stock 100 |100 London and S.W.,late Thirds 16 60 
Stock 100 |100 Scotti Central .... beste ee tesve 10310 124 4 L.’derry & C raine hal\ 
| Stock 100 (100 Scottish N.East tnAberdn Stk} 274]... o0. 7840) 126 All |L’derry & Enniskillen halves . 
Stock 100 100 — Scottish Midland Stock.) 80 |..... Stock 100 {100 Manchester, sheffi an 
Steck 100 100 ‘Shropshire Union..........) 47 | 45% Lincoln 33 p c..........| 6 . 
Stock 100 |100 |S Devon 35 6 172300 6 ON = Gl ccccvs cae 
Stock 190 100 |South-Easterp ..... 0 | 699 Stock/100 100 /MidinéConsolidated,6 pe.Stk |... 
Stock '100 '00 ‘South Wales. ‘ oa 832 Stock 100 (100 — Bristol and B », 6pc.)139 4 7 
27532, 20 | 20 South Yorks 1. & Rive rDun) 15 Stock 100 |100 | — 44 per cent. pref .... 10i 
33 20 I4 Do. Co... oo'e0 00 D Jeoee Stock, 100 |100 Norfolk Extension, 5 p ce . 
|| Stock}i00 (00 'Vale of Neath ........ 102 [1004 Stock! 100 |100 North British 107 
OFFICIAL RAILWAY TRAFFIC RETURNS 
| Dividend per cent. | 
i Capital | Amount | Average per annun Week |-——— 
| and expended cost on paid-up ca Name of Railways. Passengers 
Loan, per last | per mile. |-—— -—_---—_—- ending a ala in. 
Report. 1855 1856 1857 parceis, &c. 
i— a — — 
| £ £ £ £ £ £ £ 1858 a 
| 800,000 767,018 | 11,860 4 a: oe f Belfast and Ballymena.. e» |Mar. 27, 548 0 O 
3,150,000 | 2,503,996 T5879 ls l | Birkenhd, Lancash., & Chesh. 22) 851 0 O 
4,297,600 | 3,687,359 31,249 44 44 4; 5 Bristol and Exete 21, 3146 OL} 
8,859,400 | 8,346,387 43,471 3 2 23 Caledonian - oo ° 21; 3493 0 06 
4,339,332 | 4,338,963 36,16 ee oe oe Chester and Holyhead.. 28| 2575 0 0 
320,000 351,992 17,599 _ ee ** es Cork and Bar 1 2 06 00 be e8 e8 
1,270,666 | 1,014,976 16,238 4 4} 43 4 Dublin and Drogheda .. os 24; 875 13 11 
670,000 495,265 8 10 8 ~ Dublin and K gst i 9 
730,000 912,172 ee - oe 3 Du and Wicklow s o co eevee 
355,600 307,981 3 34 4 5 Dur Arbroath ee 2s 02 0 0 
| 866,599 786,000 25,355 03 238 358 Dund th, & Aberdeen <8; 282 0 0 
| 1,706,000 | 1,642,380 24,153 oe - oe East Anglian ee ee 21 313 0 0 
3,350,000 | 3,300,2 42,311 - ; 13 1 Edinburgh, Perth, and Dundee 28; 1081 14 11 
|} 20,436,299 |17,828,855 35,801 | 25 “ 1f 24 E. Counties, Norfk, & E. Union 8109431 5 3 
|| 4,237,833 | 3,960,706 42,589 34 34 43 4 East Lancashire .. on 28| 1997 0 O 
| 7,320,500 | 4,556,085 } 24,900 34 3g 44 5 Glasgow, South-Western 2 
12,000,000 |11,926,902 42,144 43 4 34 ° Gt Northern & East Lincolnsh. 14 eee 
j 1,407,440 846,3.8 15,828 oe 1 2% 44 | Great North of Scotland . 20 i < 
| 2,910 | 4,328,186 21,321 4 5 6 5 | Great Southern & Western (I. ) 27' 4295 18 0 
10,000 |23.253,028 49,953 3 23 23 14 | Great Western . ° 8 
,022 [13,620,127 47,376 34 4g 43 4% | Lancashire and Yorkshire 28 ° 
000 | 2,337,773 25,931 7% 72 7 &s Lancaster and Carlisie.. ne 21 . — 
| 620 (33,449,879 51,700 | 5 5 5 5 London & North-Western, &c. 2826201 0 0 
| »933 | 1.727.765 | 362 | 6848 | 63s fds | 55s London and Blackwall.. - 2x, 1108 9 0 
800,000 592,816 13,094 6 6 6 6 | London, Tilbury, & Southd Ex. 2 700 0 0 
|| 7,800,000 | 7,798,931 42,386 | & 5 | 6 5 London, Brighton, & S. Coast 27) 86:3 0 0 
| 9,952,742 | 9,603,406 33,!05 4 5 6 4i | London and South-Western .. 2 oe 
9,309,532 | 8,883,806 | 51,148 24s | 0 i 1 | Man., Sheffid, and L’ncolnshire | 28) 3132 15 7 
20,600,600 (20,453,034 36,055 3 3 4% 4} | Midland, Bristol, and Birm. | 21 : 
2,596,666 | 2,420,032 13,672 5 5 5 4 Mic iland Gt Western (Irish) | 2s 
854,660 671,902 12,921 | 4% 6 6 8 | Monklands . 27 . 
| 2,000,000 | 1,913,902 24,537 5 5 5 -- | Newcastle and Carlis! e. 2 
*,800.000 | 1,326,911 | 147,424 44 4 43 44 | NorthLondon .. 00 os 2B] ove sccncecs 
4,150,000 | 3,967,552 42,208 + ‘o is Oxford, Worcester and Wlyrtn, 21} 1270 0 O 
| 2,900,000 | 2,885,00( 25,087 os ee ° ee Scottish North Eastern { 13 aw 
|} 1,700,000 | 1,709,291 34,852 3h 34 34 2$ | Shrews! ry ’ and Che * 28 
13,500,000 (13,3 7,820 44,279 é 7248 | 814s | 60s South-Eastern .. oe 2 ii ais 
2,583, 16€ 2,175,280 37 4 24s 24s 9s 32s Sout os von be 4 se 2 1694 17 6 
4,564,439 | 4,272,152 ‘ 14 3 39 34 South Wales ee ee ee 2s eoee 
| 2,200,000 | 2,151,299 + 24 2% 24 | Sth. Yorksbire, Don, & Goole M4 
1,134,600 | 1,133,228 7% 74 x x Taff Vale .. - os oe 21] ce ceee 
} | 32,417,593 '22,055,244 30,632 34 4 4j 5 | North-Eastern .. ee ee 2 .* 


—_—__— — 











Name of Company. 








North-Eastern—Berwicx, 4! 
per cent. pref......... 


— York, H. and S. purcha 
North Staffordshire........ 
Oxford, Wor'’ster, & Wolvn, 





© Per CONE... oe oe eee ees 120 |,,,., 
Scottish Central, New Pref.|......|..,, 
ScottishN.Eastern Aberdeen| | 
guaranteed 6 per cent ht: 
— 7 per cent Pref. Stock../126 |295 
— 34 per cent Pref. Stock.) 75 |.,.., 
South Devon ......6. 103) . .os0 
5. Eastern 44 per cent. pref.)i02 |... 
S. Yorkshire, 4 pr ct guar.|...../...., 


FOREIGN RAILWAYS. |_| 
Antwerp and Rotterdam .. 
Belgian Eastern Junction..} 1 
PREC TEROUIED 006 scesceeelh 2 
Eastern of France ........!| 
East Indian .... 00 cocees 
= C shares, oes cccesece 


Gt Indian Peninsular, guar) 22 | 
1 





Grand Trunk of Canada ..| 49 [ 

Gt Luxembourg Constituted} | 
SHArES oe seve cccececscs| a 8 
— Obligations ..... . BF] evsoes 


Madras, guar. 44 per cent. 
Namur & Liege ......+.+.] 
Northern of France +o 
Paris and Lyons ....e.+.+.| 
Parisand Orleans... ...... 
Royal Danish ...6- e+ seeees 
Royal Swedish .... 220.0... 
Sambre and Meuse ........! 
— 54 per cent. Pref...... 
West Flanders ...... ° 
Western & N.-W. of France| 


| 193 


193 
9 |. 
389) .0 00 
33g) 32} 
BO | eee 





MINES. 
*Anglo-Californian .. 22+ +! .ecess- 
*Australian 2.2.00. cecvecs qj}. 
*British Iron. énstane 
*Brazil. In :p(issueds ats Ipm)| 2 lee 

-— C nes and Cuiaba .... ce ccleoce 
John Del Rey ......) 13 

Cobre Copper ..cecececess| 42 

Copiapo 15 lccce 

*Copper Miners of Engla ANC) .. os leceee 

— Pref. 74 per ceut,. 


*General . 19 | woes 
Great Polgooth.. oe cecccseeles cloves 
Liberty ..cccocccccccces oo cel ecce 
Me »xican, ° 00 00 0 00 Oo heee oo 00 





Nouveau "Monde saan we 6h dtl us ceteae 
Port Philip 2. oc cc cece cece} cc cclecce 
PRAVINNSY IGOR 60 00:00 600s) ec cclena 
— NOW cecoe 66 00:60 a6lhes 
Santiago de Cuba 6008 } 


South Australlam .. 200 cccelesesieo-e 
— DCTIP cosece evveceees os 
Tin Croft .ccecccccccccece) ee 


*United Mexican. 
West Mariposa.. soe ; 
*Trans'ble. by stampe d deed 





| Traffic) 


} per Miles 














Merchandise, Total Same| mile | open in 
minerals, R — i week | per 
cattle, &c. secolpts. | 1857 | week.| 1858 , 1857 
£s4 Ss i | 
682 0 0/1230 0 0} 1020) 19 | 65 | 65 
1481 0 0! 2432 6 OF} Dade 73 33 |} 33 
2054 7 0 | 5200 712] .. | 44 | iis 117 
8079 0 0 |:1572 0 O| 11855) $7 198 | 191 
2407 0 0 | 4782 0 Of} 4773; 5l 94 94 
ii heees 35 0 0 212 i7 20 20 
36 8 8 | 1412 2 7 | 1423) 22 63 | 63 
. HOS Q 0 62 ae } 
eeesece 395 0 0] 67 us 403 403 
254 0 0 s ) | 545| 34 16 | 16 
645 0 O 0} 945) 380 31 | 3 
593 9 G6 0} 964) 13 68 | 68 
1874 16 5 4| 3026 S8& 78 78 
3278 16 1 4 | 2369«| 48 | 489 | 489 
33°29 0 0 0} 5809} 57 | 93 | 93 
0} 635!5) 32 183 183 
hae 0 | 21782) 7 283 283 
3 0 6 8 1335; 23 53 40 
5 3 0 2] 6220) 3: | 203 | 203 
+i 0 6] 95395) 59 A652 | 4404 
20075 0 O| 21416) 69 2874 } 2864 
savoesenccs| BORD O Oi Sele Bi 90 $0 
29214 9 O (55415 O O| 79306) 87 637 | 637 
85 0 0/1191 0 OF} i210} 196 5} 53 
i141 90 O 841 0 0 834] 28 30 | 27 
13270 0 0111963 0 0 105°0| 64 1833 183g 
lint ae eed 11942 0 0 | 12707] 4l 977. «(| «277 
6009 12 1 9142 8 § 933;; 52 1734 | 17 34 
28603 O 0] 29848) 5k a 499 
3900 0 0] 3903) 22 177 M51 
1357 @ OO] 1465) 26 52 52 
eee ---| 319L O O]} 3262) 40 78 78 
sesccceeeee! 2325 0 0| 2193] 258 9 ' 9 
2485 9 0 | 3755 0 0} 8707) 40 94 | 94 
eoee{ 3482 0 Of] 3452) 30 | 115 | 115 
° 2664 0 OO} 28'5) 54 49 | 49 
voveee 84070 O O | 14427) 47 202 | 302 
580 13 I | 2275 7 | 39 58 58 
0 39 171 171 
) 0 26 Hg | 10s! 
: 4045 0 0 ¥ 101 40 40 
ts teseeen es 20423 0 0 | 31036) 41 | 726 |7034 
} 
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April 3, 1858.) 
HE AMERICAN HORSE TAMER-— 


MR RAREY’S arrangements for Teaching in 
Classes bis Method of Training Colts and Taming 
vicious Horses, after the Easter Holidays, are as fol- 

wi 
| Monday seoeere April 12 At the Round House, Kin- 
| Tuesday wee =~ nerton street, Motcombe 
Wednesday --- 15 street, Belgravia. 





| Thursday «+--+ 
| Saturday ++ +-+ i hin Yorkshire, 


| Tuesday «+++ 
| Monday «+ ++r+* 
| Tuesday «sree 
| Wednesday ++ : 
| Thursday «+--+ 29 
| Monday «+r+s++- 

Tuesday -- «+++ 
Wednesday «+ 


26 
‘ | In Dublin. 


27 
28 
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af At the Round House, Kin- 








Thureday «+. = = » nerton street, Motcombe 
Monday esr-s++r = Bi street, Belgravia, 
Tuesday eves = oe | 

Wednesday «»» — 12 

Thursday «+... — 13) o 


PANCRAS. 
By the Rev. EDWARD WHITE. ; 

A Story and a Moral. ‘* Asa story it is both interest- 
ing and instructive; it begins with the early career of 
| pancretius, details the sufferings of the boy-martyr, and 
vives pithy and feeling reflections on his marty rdom. AS 
a moral it appeals to the hearts of the young, leavinga 
sense of duty that should be cherished by the m all—that 
| greatness js allied to religion, that its basis is founded 

} on the union with the Infinite Spirit. 


j London . James Nisbet. 
| —_ 


QUITE NEW. 4 
ro , . 

\'THE HAVELOCK SAUCE-—THIS 

| delicious preparation, patronised at all the Clubss 
and by all the leading gastronomic connoisseurs, 1 
confidently recommended as a condiment superior to 
any others hitherto in use, As a savoury and whole- 
some zest for game, fish, poultry, chops, steaks, and 

| cold meat, it is unrivalled, and its flavouring properties 
for hashes, stews, and made dishes, is pronour ced to be 

| the most universally acceptable of any sauce yet manu- 
actured, suitable to aj] tastes and all climates, A case 
fontaining a dozen forwarded on receipt of a Post-office 
Order for Ten Shiilings, payable to the sole proprietor, 
Epwarp Pitiier, 17 Catherine street, Strand, London, 


’ . nm ’ -yT mn 
BEA ’8 GOUT AND RHEUMATIC 
PILLS.—Price 1s 14d and 2s 9d per box. 
This preparation is one of the benefits which the 
science of modern chemistry has conterred upon man- 
|| kind; for, during the first twenty years of the present 
|| century, to speak of a cure for the gout was considered 
|| a romance; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
monials from persons in every rank of life, that prblic 
opinion proclaims this as oue of the most impertant 
discoveri+s of the present age. 
Sold by all medicine venders. See the nace of 
“Thomas Prout, 229 Strand, London,” on the Govern- 
ment stamp. 


‘ Qn % 7 ncy 

| OMEOPATHIC PATIENTS, 

D\speptics, and persons of delicate constitution are 

strongly recommended to use TAYLOR BROTHERS’ 

|}; HOMGEOPATHIC COCOA, which is prepared with the 

greatest possible care, upon well-tested principles, by 

which the redundant oleaginous and grosser parts of the 

nut are entirely removed, anc its nutritious, grateful, 
and valuable properties fully developed, 

Sold by most Groce:s and Tea Dealers in Town and 
Country, of whom also may be had Taylor Brothers’ 
|| Soluable and Dietetic Cocoas, and all kinds of plain and 
| fancy Cocoas and Chocolstes. 

*,* See that each packet is labelled ‘‘ Taylor Broe 
thers,"” London. 


THE LIFE AND TIMES OF SAINT 


| 


GURTIS ON NERVOUS AND GENERATIVE 
| DISEASES.—SHILLING EDITION, 
|| Just published, the 77th Thousand, with numerous 
piates, in a sealed envelope, price ls, or sent, post- 
paid, by the Author, for 14 stamps, 
. MYDD 4’ 1 ANT 
A MEDICAL. TREATISE ON THE 
i Cause and Cure of Premature Decline, with 
plain directions for perfect Kestoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
| loss of mental and physical capacity, whether resulting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on anew and successful mode of detecting Sperma- 
torrhea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interesting 
cases, with the Author’s recipe of a preventive lotion. 
By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, London. At home for consultation daily, 
from 10 to 3, and 6 to 8 Sundays, from 10 tol. 
REVIEWS OF THE WORK. 
| Curtis on Mannoop.—Shilling Edition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The professional reputation 
| of the author, combined with his twenty years’ experi- 
| eace as medical referee in the treatment of nervous de- 
| bility, &c., fully accounts for the immense circulation 
| which this popular and ably written medical treatise has 
| Obtained.“—Sunpay Times, 23rd March, 1856, 
| “Curtis on ManuHoop.—It is the duty of all men to 
| Stady the laws of their body, no less than thosectt#eir 
} mind, In the pages ofthis work will be found golden 
| Tules for regulating the one and preserving the other.”— 
Mark Lane Express, March 31, 1856. 
“ We feel no hesitation insaying, that thereis no mem- 
| ber of society by whom the book will not be found use- 
| ful, whether such person hold the relation of a parent, a 
| preceptor, or aclergyman.”—Swun, Evening Paper. 
Sola, in sealed envelopes, by the author; aiso by 
Gilbert, 49 Paternoster row; Hannay, 63 Ox- 
' 
| 
| 
| 








ford street; Mann 39 Cornhill, London; Gvest, Bull 
treet, Birmingham, Weywood, Oldham street, Man- 
chester ; Howeil, 6 Church street, Liverpool ; Campbell, 

! 136 Argyle street, Glasgcw; Robinsen, 11 Greenside 

} street, kdinburgh ; Powell, Westmoreland street, Lub 
| in; and by all booksedlers and chemists in the Umted 

; | Kingdom 
! i. 
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THE ECONOMIST. 


SPINAL DEFORMITIES, 
Just published, 2nd edition, price 2s 64, 
or , , 
E ASES AND OBSERVATIONS 
illustrative of the beneficial results which may be 
obtained by close attention and perseverance, in some of 
the most unpromising instances of Spinal Deformity, 
without the use of steel stays or other similar contri- 
vances: with engravings illustrative of the cases. 
By SAMUEL HARE, F.R.C.S., &., 
Author of “ Practical Observations on Curvatures of the 
Spine,” &c. 
London : J. Churchill, and may be had ef all books elle 





YT . nT T CY ‘ r . 
| KATING’S COUGH LOZENGES: 
\ —A Suafeand Certain Remedy for Coaghs, Cold, 
Hoarseness, and ovher Affections of the Throat and 
Chest. In Incipient Consumption, Asthma, and Winter 
Cough they are unfailing. Being free from every hurtful 
ingredient, they may be taken by the most delicate 
female or the youngest child ; while the Public Speaker 
and Professional Singer wi!l find them invaluable in 
allaying the hcarseness and irritation incidental to vocal 
exertion, and a!so a powerful auxiliary in the production 
of melodious enunciation, 
IMPORTANT TO CLERGYMEN, PUBLIC 
SPEAKERS, AND SINGERS, 
St Paui’s Cathedral, Nov. 30, 1849. 
Si1r,—I have much pleasure in recommending your 
Lozenges to those who may be distressed with Hoarse- 
ness, They have afforded me relief on several occasions 
when scarcely able to sing from the effects of Catarrh. 
I think they would be very useful to Clergymen. 
Barristers, and Public Orators.—-[ am, Sir, yours 
faithfully, T'HoMAs Francis, Vicar-Chora'. 
To Mr Keating 
Prepared and sold in boxes 1s 14d, and tins, 2s 94, 
4s 6d, and 10s 6d each, by Thomas Keating, Chemist, 
&c., 79 St Paul's churchyard, London. Retail by all 
druggists and patent medicine venders in the world. 
rary r " ron . Wy . ’ 
‘er IW THYSELF-—THE SECRET 
art of discovering the trae CHARACTER of IN- 
DIVIDUALS from the peculiarities of their HAND- 
WRITING has long been practised by MARIE 
COUPELLE with astonishing success, Her stariling 
delineations are both full and detailed, differing from 
anything hitherto attempted. All persoms wishing to 
“know themselves,” or any friend in whom they are 
interested, must send a specimen of their writing, stating 
sex and age, inclosing thirteen penny stamps, to Miss 
, Coupelle, 69 Castle street, Oxford street, London, and 
they will receive ina few daysa minute detail of the 
Mental and Moral Qualities, Talen's, Tastes, Affections, 
Virtues, &c., of the Writer, with many other things 
hitherto unsuspected.—''I aim pleased with the accurate 
description you have given of myself.”—Miss JoNEs. 


r 1h , as bl 
1)° YOU. WANT  LUXURIANT 

HAIR, WHISKERS, &c.}?—If so, use MISS 
COUPELLE’S CRINUTRIAR, which is guaranteed to 
produce Whiskers, Moustachios, &c., in a few weeks, and 
resto:e the Hair in Baldness from whatever cause, pre- 
vent its falling off, strengthen Weak Hair, and effectually 
check Greyness in all its stages. If used in the nursery, 
it will avert Baldness in after life. Sold by all chemists, 
price ’s, or will be sent, post free, on receipt of twenty- 
four, postage stamps, by Miss Coupelle, 6% Castle street, 
OXiord street, London,—Testimonials : —‘* I have ordered 
its use in hundreds of cases with success."” Dr WaALsH. 
—‘ I have sold it for eleven years and have never heard 
a complaint of it.” Ma Saneer, Chemist.—“ My hair is 
quite restored.” E, James, Esq.—* After nine years’ 
baldness, its effects are miraculous.” W. Manon. 











Just published, with numerous engravings, NeW edition; 
price ls ;free Dy post for 13 stamps, 

7 _ T ‘ . Qn ry vr 
\ ERVOUS DEBILITY; ITS 
4 Causes, Symptoms, and Cure: an Essay on Sper- 
matorhea, Indigestion, and premature exhaustion of 
the System,‘being the result of a long and extended 
practice in the treatment of those complaints, and in- 
tended as a source of easy reference for the non-profes- 
sional reader. 

By 8. LA'MERT, M.D., 37 Bedford square, London. 

Few diseases are more prevalent, jess understood, and 
consequently more erroneously treated, than those classed 
as “ nervoue.’’ Thousands of invalids, whose prolonged 
sufferings have been an enigma to their friends, trace 
their position to nervousness and indigestion, but in most 
cases, the immediate case of those complaints remains 
unknuwo to them, and any treatment, in the absence of 
this knowled.e, becomes uncertain, often fruitless, The 
object of this work is to clear up some matters of vital 
importance that have hitherto re mained obscure, and to 
point out to the nervous and hypochondriacal the 
means by which he may arrive at a state of health to 
which, in ail probability, he has long been a stranger. 

On the receipt of 13 postage stamps, this work will 
be forwarded (post free) to any address by Mr George 
Osborne, 4 Sherborne lane; or trom the author, who 


may be consulted at his residence from 11 till 2, and from 
6 ull & 





RUPTURES.—BY ROYAL LETTERS PATENT, 
r mpc ‘ r SIT 
\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen tu be the most effective invention inthe cura- 
tive treatment of HERNIA. The use of thesteel spring, 
so often hurtful in its effects, is here avoide? —a sort 
bandage being w@rn round the body ; while the ruyaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sicep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London, 
Price of a Single Truss, 16s, 2)s, 263 6d, and 31s 6d; 

Postage, !s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
} age, Is Xo. Post-oflice ordersto be made payableto John 
| White. Post-office, Piccadilly, 

. yn EY r¥Xy » 

| ELASTIC STOCKINGS, KNEE 

CAPS, &c., for VARICOSE VEILNS, and all cases of 

WEAKNESS and SWELLING of the LEGS, SPRAINS, 
| &c. They are porous, light of texture, and inexpensive, 

and are drawn on like an ordinary stocking. Price trom 

78s 4d to l6s each; postage 6d 

WHITE, ManuractTungr, 228 Piccadilly London, 
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EA AND PERRINS’ WORCESTER- 


4 SHIRE SAUCE is universally acknowledged to be 
tie most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health 
Sold by Barclay and Sons, Crosse and Blackwell, and te 
principal dealers everywhere, 


DR ROWE ON INDIGESTION. aa 
Just published, price 2s 6d, the fourteenth edition, 


()\ NERVOUS DISEASES, 


Liver and Stomach Complaints, Low Spirits, Ge- 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 
Also, preparing for publication by the same Author, 
The Second Edition, 
On DISEASES of FEMALES, with Important Notes. 
London : John Churchill, New Burlington street. 


TO THE NERVOUS AND 
DEBILITATED.—CHARLES WATSON, M.D., 


Fellow and Honorary Vice-President of the Imperial | | 
African Institute of France, and Resident Physician to | 
| 





the Bedford Dispensary, 27 Alfred place, Bedford square, 
London, continues to issue, on receipt of six stamps, 
“THE GUIDE TO SELF-CURE.” 

“The first man of the day in these complaints.”— | | 
MeEpicaL Review, July, 1856. 

“The true guide to those who desire a speedy and 
private cure.”"—UNIvEeRsITY MAGAZINE 

“The ‘NEW AMERICAN DISCOVERY’ shows the | | 
absurdity of the English mode of treating such com- | | 
plaints, will prove a bies-ing to the afflicted, who may 
safely and easily regain pristine health by adopting the 
means presented.” —EVENING Son. 


For qualifications, vide Diplomas and the Medical 
Directory. 


7 , . 

N ACT OF GRATITUDE-— 
d 5,000 Copies ef a Medical Book for Gratuitous Cir- 
culation.—George Thomas, Esq., having been effectu- 
ally cured of nervous debility, loss of memory, and dim- | 
ness of sight, resulting from the early errors of youth, | 
by following the instructions given in a Medical Work, 
by a Physician, he considers it his duty, in gratitude to 
the author, and for the benefit of nervous sufferers, to 


to any address, in a sealed envelope, on receipt of a 
directed envelope, enclosing two stamps to prepay 
postage, a copy of the medical work, containing every | 
information required. Address, G. Thomas, Esq. | 
Craven house, Newcastle upon Tyne. 





AN ACT OF SINCERE GRATITUDE. | 


—5,000 Copies of a Medical Book to be given | 
away !!!—A CLERGYMAN OF THE CHURCH OF 
ENGLAND, having been cured of severe Nervousness, 
Pains in the Head, Loss of Memory, Indigestion, Debility, 
Prostration, and other fearful symptoms, not the least of | 
which was the great mental anguish resulting from the | 
terrors occasioned by the frauds of wicked pretenders, 
adopts this unusual mode of testifying his deep gratitude, 
by publishing for the benefit'of others ihe means employed } 
for his own marvellous rest ration to health and hay- | 
piness, .o which he had long been a stranger. He will 
therefore send a copy of the remarkabie book contain- | 
ing all the necessary information, on receipt of two | 
penny stamps, to prepay postage. Address: Kev. H.R. | 
Travers, M.A., 1 North Cumberland place, Bayswater, | 
Middlesex. | 

CAUTION.—The advertiser regrets to find that of late 
several disreputabe quacks have dishonestly adoptea 
his plan of puffing off their deceptive books. 


NO MORE PILLS OR ANY OTHEK MEDICINE. | 





expense of Pilis anu other Medicine in chrome 
stipation, nervous, bilious, and liver complaints, debility, 
cough, asthma, consumption, &c., but eat DU BARRY's | 


invariably cures them ina very 


tort time, and saves 
fifty times its cost in other remedies 


. Weexiract afew 


ST 


invalics:—Cure No, 71, of dyspepsia, from the Right 
Hon. the Lord Stewart de Decies: “I have derived con 

siderable benefit from Du Barry’s Revalenta Arabica 
Food, and consider it due to yourselves and the public 
to authorise the publication of these lines.—StuartT DE 
Deciss.”......Cure No, 49,832: “ Fifty years’ indeseciba- 
ble agony from dyspepsia, nervousness, asthma, cough, 
constipation, flatulency, spasms, sickness at the stomach 
and vomiting, have been removed by Du Barry's excr!- 
lent Food.—Maria JoLty, Wortham Ling, near Diss, 
Norfolk.’’.....Cure 52,612: ‘*Rosstrevor, County of 
Down, Ireiand, 9th December, 1454. The Dowaxer 
Countess of Castietuart feels induced, in the interest of 
suffering humanity, to state that Du Barry's excellent 
Revalenta Arabica Food has cured her, after all medi- 
cine had failed, of indigestion, bile, great nervousness, 
and irritability of many years’ standing. This rood 
deserves the confidence of ail sufferers, and may be con- 
sidered a real blessing. Inquiries will be cheertuliy 
inswered.”.....Cure No. i80: “*Twenty-five years’ 
nervousness, constipation, indigestion, and devility, 
from which I have suffered great misery, and which no 
medicine could remove or relieve, have been effectually 
cured by Du Barry’s Food ina very short time.—W. R, 
Reeves, 181 Fleet street, London.”......No. 4,208: * Eight 
years’ dyspespia, nervousness, debility, with cra.nps, 
spa-ms, and nausea, for which my servent had consulied 


} 
| 
t 
| 
| 
publish the means used. He will therefore send free, | 
} 


| ET US AVOID THE DANGER AND || 


diseases, such a3 dyspepsia (indigestion), habitual con- |} 
' 
D.licious REVALENTA very shor FOOD, which || 


out of the many thousand expressions of gratitude from 
| 
' 


the advice of many, have beeo effectually cured by 
Du Barry’s health-restoring Fyd. IL shall be 
happy to answer any inquiries.—Rev/Joun W. Fave, 
Ridiington Rectory, Norfolk."’.....N0. 32,836: ‘Three 
years’ excessive nervousness, with pains in my neck and 
left arm, and general debility, which rendered my lite 
very miserable, has been radically removed by Du || 
Barry's heaith-restoring Food.—ALEx. Stuart, Archi- | | 
deacon of Ross, Skibereen.”......Cure No. 3,906: Thiu- || 
teen years cough, indigestion, and genera! debility have 
been removed by Du Barry's excelient Revalenta Ara 
bica Food.—James Potter, Athol street, Perth.” —lIn 
canisters suitabdiy packed for all climates, ana with full 


| 


| 











nstructions—1 1b, 2s 9d ; 2 lb, 4s 6d; 5ib, Ll~; 12 Ib, 22s, 
The !2 1b carriage free on receipt of Post wftice order 
Bagry Du BaRRY and Co., 77 Regen street, London ; | 
FortyuM, Mason, Co., Purveyors to Her Majesty, 180 | 
Piccadilly; also at 60 Gracechurcla street ,330, 430 | 
and 451 Strand; 4 Cheapside, 49 Bishop:gate street, 
150, and 195 Oxford street 


| 
} 
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See: 


THE ECONOMIST. 
PAINT. 


Whi ta 


> Paint is worse than adn ra \ 2» Lea 





ee - 1K’S PATENT WHITE ZINC 
is patented, Pure White Zinc Paint is cheaper in use 


few Painters and Decorators have ever seen real Zinc Paint in use. 
qualities so generally sold as Zinc Paint are mere adulterations. 


By a ss, whi Lead 

ADOC! 
Comparativ. ly 

umbers two or three 


The 


< 
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CAUTION.- e Officers of the H. E, I. Company are requested to observe that HUBBU CK’S Zine Paint 
supplied them for years, is totally different from what has lat en t out » Company’s Service India, 
that being obtained by public competition among the Paint Grinders at a less price than the raw metal could b 
Ler _ for. 

Sach cask is stamped “* HUBBUCK, LONDON, PATENT;”’ adulterated paint so marked will subject tl 
sellers se ol proceec y 





PAINT and VARNISH WORKS, 157 FENCHURCH STREI 
, ’ ¥ 5 | > > ry % ‘| 3 % >» 1,’ ‘ 
S CELEBRATED SHERRIES. 
ANY STATION IN ENGLAND. 
NUNN AND SONS, 
AND LIQUEUR MER 
(ESTABLISHED 181! 
IT STREET, FO NDLING HOSPITAL, W.¢ 
public to the SHERRIES of the above « ent shipper: they are 
and free from heat ghtest approach to ac » as to re 
and the inva 1 


THOMAS HUBBUCK and SON, 


PEMARTIN 
RAIL PAID TO 


THOMAS 


WINE, SPIRIT, HANTS, 


21 LAMB’S CONDU 


y call the atientio: the 
t i nutty, and rfectly mell 
alike favourites both with the 


extreme 


nder tl 


1 of 





an sO pe or theel em 





nnolseur 








Very good 348 per dozen G6 dozen ..... £ er quarter 
Superior $0s — —_— £24 Os — 
Choice old a’ wes aos m0 (ue 427 08 i 
| Amontillado...... 543 and 60s per dozen 
PRICED LISTS ON APPLICATION 
} Very choice Old Pale Cognac Brandy, 72s; 1 Old Schiedam H ands, 54s per doz 


FOR 
AND I 


PERFECT Sl COPPER SHEATHING. 


TO SHIPOWNERS 


JBSTITUT!I 


SUILDERS. 





} 

} 

} 

TI rT N T ry ‘yy 

|HARRISON’S Patel METALLIC LIQUIY SHE SATHING, 

| 

| Combines the most active mineral poisons amalgam ‘ n r, anti-corrosive 

| oniron, a preservative on woov, and imparting w **Zinc’'t arance aut properties of YELLOW METAL, 

| effecvual against sea-weed, bar vacies, ag v . 

| Ships sheathed by the Patentee or his Agents at LESS THAN ONE-TWEN 17 EXPENSE OF COPPER, OR 

| BARELY INTEREST ON THE OUTLAY REQUIRED TO COAT A VESSEL WITH THAT METAL, ihe composition ais supplied 

with full directions for use. 

PRICES 

| Black Sheathing, per CWt 20.20 cecccseereereee 408 | Copper coloured, per CWE cevserccvcsrsererene 50S 

| 

All communicatiors to be addressed to Thomas Harrison, City Offices, 19 Lon street, E.C. (opposite tl 
Blackwal! Railway), or to his Patent Sheathing, A site, Whiting Co nufactories, 

| CAMBRIDGE HEATH WHARF, HACKNEY, or SUNDERL \ND WHARF, ROTHERHITH! 

FIELD PATENT STARCH MATTING.- 


| (OCOA-NUT FIBRE 
TRELOAR'S is the Best.— 


A .EN 
ime USED IN THE ROYAL 


LAUND« ¥ K als AWA 
The Ladies are respectfully informed that this Stare at L New Y » and t s ( italog - 
is EXCLUSIVELY USED in THE ROYAL LAU S DRY ney 3 very particula »st- e.—-W arehouse 
and Her Majesty’s Laurdress savs, that although «he has 21 f I m, E. ¢ 


tried Wheaten, Rice, and other Powder Starche-, st as | 


























found none of them equal to the GILENFIE! D, which ( YH RIS | ; 3S MINS] ELS.- 
is THE FINEST STARCH SHE EVER USED | ‘ K Willia et, Stra - 
Wotherspoon and Co., Glasgow and Lond Oven eve ‘ nm gr at 80 S 2 
—_ aman — a. ie , tiie a s. Seats can be secured 
DINNEFORD'S See ee oe “ tai oo. a 
, * | 2 M : 
rae FLUID MAGNESIA } Saturday, » t comn ga 
has been for many years sanctioned by the | ,.. ; paints . 
| me t eminent of t} ledical Profassion, as an ex¢ pi | mi -SEVEN SHILLING 
lent remedy for acidities, heartburn, headache, got SUITS é ‘ der f SCOTCH, 
and sstion. Asa mild apenent it ts a HEATHER 1EVIOT TWE Ds all w ind 
| adapted for delicate females, particular’y during re 8. BENJAMIN, Merchant Tailor, 
| nancy; and it prevents the food of infat.ts from tur 7+ REGENI rREET, M The TWO GUINEA 
| sour during digestion. Combined wit! e Ar a FROCK DRESS COATS, the GUINEA DRESS 
Lemon Syrup, it forms an efferves: iperient draught PROUSERS,« iAl ;UINEA WalISTCOATS, 
which is highly agreeable and efficacious. fit guaranteed 
| Prepared by DINNEFORD and CO., Dispensing ’ 
| Chemists (and General Agents for the In ved H > Als at, Gt Rs \ | GUI 1)? | is 
Hair Gloves and Belts), 172 New Bond street, London, | * CIGAR STO My Ur 1 stre : — 
and sold by all res pectat le Chemists througboutthe | >° - 4 for Is jie : 
empire SX s € ‘ sining 103, 12s ¢ N 
ire signe H. N. Goodrict A large 
‘ mi , rom t st ' r V ! Ord 10ul £ 

{ LLSOPP'S, PALE, OR BITTER | ft Sovres, set taraze fee within the Los 
d ALI Messrs 8S. ALLSOPP and SONS beg t ne Parcels D y « amounting t vere:gns 
form the Trade, that they are now recistering orders for car f a va A 1 the | ted Kidg 

} the October Brewings of their Pale Ale in C.sks 8 

Gallons and upwards, at the Brewery, Burton-on-Trent, KR DE JONGHS 

and at the uudermentione br ch Est shients — ’ ’ ’ "iy 
LONDON. --s .. veoe At 61 King William street, City. | IGHT ON" N COD LIVER OIL, 
LIVERPOOL. ..ccoce At ¢ . street. 4! y the most eminent Medical Men as the 
MANCHESTER...... At Duc ace, ay 1S Steet mist efieora+l remedy fo~ 
DUDLEY...... At Burnt Tree CONSU MPTION * NCHITIs, AsTHMA, GouUT, ROEUMA- 
EDINBURGH........ At Union street lane. Tism, Acleticas, MiapeTas, UUEASES OF THE SKIN, 
GLASGOW. . At 215 St Vincent street. NEURALGIA, KickeETs, InFaNTILe WasTine, GENERAL 
DUBLID.. At 1 Crampton quay, DEBILITY, AND ALL 36 FCLOUS AFFECTIONS 
BIRMINGHAM...... At Temple sirect. — } Is Ti St, THE MOST PALATABLE, AND 
WOLVERHAMPTON At Exchange street 1E MOSt REALLY ECONOMICAL, 
SOUTH WALES... At 13 King street, Brist ate, 

Messrs ALLSUPP and SONS take the opportunity SELEC?’ MEDICAL OPINIONS: — 
announcing to private families that their Aie sos t v JONATHA PEREIRA, M.D F.R.s., &¢., &¢ 
recor ended by the medical profession, may ) - ; ‘HETH . ‘SiIDEQED WITH BEFERESCE 1 its 
cured in Draught and Bottles genuine from ail tl : wo Fea © OB CHEMICAL PROPERTIES, » AM 
respeciadie wine and beer mercha and licens~d - _ FIED THA ' MEDICINAL PURPOSES, NO FINER 
tuallers, on “ALLSOPP’S PALE ALE” being specially | VU! CAN Be PaOCUREL 
Secs . | A.B. GRANVILLE, Esq. M.D., F.R®., &e., & 

aepaehttng ie ace ae adie cae “i } HE l’aAL* ay FRANVILLE S PATIENTS HAVE 
written Sit uy, red an 1ite grourd st , | THEM ELVES EXPR'S\ED A PREFERENCE FOR Da pvt 
eee an a JON si I ws Cop Liver O11 
,APID RECON ERY---HOLLOW \Y 5 | — 
is and Ointment.—About twelve mouths rHOMAS HUN ERaq.. F.R.C.8. 
a - ne, Woodside, Horsforih, was seizes by is | ‘Tuts On EE TIMES FURTHER THAN ANY 
prostrating weakness. Six months afte: wards P- THER HAVE T E 
tion t ook | nhisleg. He immediaely paced himse | 
un the cand ment of the most eminent me Liver- EDGAR EPPARD, Esq., M.D 
»4 Manchester, but, to use wn words, “zg Da SHEP! BiLives a PINT OF Dr DE JonGn's 
1 ico a )t Worse, and was prevents 1 followmg any em- yar B YM ' LUE THAN A QUART OF ANY 
pioyment during tie wh le time i remo\e¢ t rHER To BE M M IN LONDON 
Horsforth ; a friend there induced him to try the eff ¢ — 
1 | tt Holloway’s medicines ; he purchase! them follow Sold only I I half-; ints, 64; pints, 4s 
| the instructions, and was cured in a few weeks. He larts, Ys; ca A a ed with Dr DE JonGa’s 
wishes Mr Hollings, Druggis »make tis Cose know? stamp and signa , WITHOUT WHICH NONE CAN Pus- 
| —Sold by all medicine venue st ughout U worl SIBLY BE GENUINE 5 st pectable Chemis:s. 
| and at Professor Holloway’s Estatlishm , 244 Strand, | 8 ] TISH ONSIGNEFS, 
| London. TSAR, HAs FORO, & CO, 77 ~trand, London, W.C 
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| 
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ARDEN 


Patent Watering Engines, Pail Machines, Con. 
servatory Pumps, and Greenhouse Syringes, with all 

la improvements. Manufactured only by the 
Patentee RICHARD READ, 


Piccadilly, Lond 
t free. 


SUCCESSOR 


rights and 


35 Regent Circus, 
*,* Descriptions sent ; 


|: DENT, SOLE 
7 J 


Dentin all his patent 


on 


TO 


business at 





61 Str i 34 and 35 Royal Exchange, and the 
Cl ind pass Factory at Somerset Whar¢ } 
Ch eter, atch and Clock Maker to the Queen | 
and Prince Consort, and Maker of the GREAT CLOCK | 
for the HOUSES of PARLIAMENT. Ladies’ Goid | 


Watches, 8 guineas; Gentlemen’s, 

LeVer Watches, 6 guineas; C 

Compensat Pendulum 
$3 CockspuR STREET. 


\jE ASAM’S MEDICATED CREAM, 


a certain cure for Gout. Rheun , Burns, Sc aldg 
ylains, Old Wounds, R ngworm, E ry sipelas, 


10 guineas ; strong 
harch C ocks, with 
£385.—No ConNECTION WITH 





Silver 


1atism 





Bruises, 














all kinds a e:uptions of the skin, &c., is as delicate in 
its use as Eau de jCologne, it not being a greasy com. 
pou Sold wholesale and retail at the depot, ig 
Catherin eet, Strand, London, in pots, with full direc. 
ns, é d, 28 90, 4s 6d; and in family Jars, at Lig | 
and 22s each; and by all medicine venders in town or 
cou | 
¢ . | 
i HE MOST EXTENSIVE SHOW OF} 
e B 1us, fixed, with the Be ding complete, and | 
the prices marked in plain fig res, is at DRUCE and 
CO.’S Furniture Galleries and Show Rooms, 68, 69, and 
58 Baker street, Portman square. Purchasers, before | 
deciding, should visit this establishment, and view the 
immense stock of superior Cabinet and Upholstery 
Furniture, Carpets, &c., &. N.B. 500 Easy Chairs to 
select from ron Bedsteads, 8s 6d each; Carpets, Is per 
= i - er the usual price Mab gany Dining Room 
A warranty r 


I'S— BRU SSI 


( “"ARPE S, TAPESTRY, 
VELV! 








PILE, &¢.—We invi Customers | 
é ana to inspect our new purel sses of the 
above ( nd which we are Now Selling at the follow- 
g Re ed Prices :— 
r t t were Ilda yard, 
- 33 Je — | 
Ca — 4s 6d on 
A — 63 9d each | 
‘ — 213 dd — | 
and others pr . 
( (LES MEEKING and CO., Br 





an * i tw ors west of Farni 

















PEDSTEADS S; BATHS, AND 
I iPS.—-WILLIAM 8S, BUKYON has SIX 
ae: aa IW-ROOMS devoted ex usively to the 
SEPARATE DISPLAY of Lamps, Buoths, and Met: llic 
istexds [he stock of each is at once the largest 
ewest, and most varied ever submitted to the pu 
I 5 a ices pro ionate with those that have 
ie ike his establishment the most distinguished 
8 « ry. 
, s d £4 
I steads® from ......ccccocsee 12 6 to 20 O each 
Show Baths, trom. 5S Uto Ss U0 = 
Lamps (Moderateur) ,fr - 6 Oto 77 — 
All other kinds at the same rate.) 
Pure Colza Oil, 48 6d per galion. 
= ERFECT SUBSTITUTE FOR 
SILVER. 
NICKEL SILVER, i duced 2) years 
ag y — 1aM 8S. BURTON, when PLATED by 
t ent Messrs Elkington and Co., is beyond all 
mpar 1e@ very best article ne to sterling silver 
tha Y yed as such, eith sefully or orna- 
y » possible t be distinguished 
ve 
I ead or 
O Branswick King’s 
Vg aitern. Pattern, 
Table Sp s and Forks, s. Se 8. 
ZEiecocevsescces: cco BH cescee 48 covece 60 
Dess d ditto 30 35 —eereve 42 
i ) is oece G ececee 30 
Tea and Coffee Sets uet and Liqueur Frames, 
Ww , Candlestick., at pr rtiong prices. All 
Kinds re- ting done by the patent process, 
CHEMICALLY PURE NICKEiL NO’ PLATED. 
Fiddle. Thread King's 
Tat Spoons and Forks, pet £ 8. 
12 «co 28 30 
l 10 zi oe 20 
S so Ll oo 19 





BUR TON'’S S GENERAL 


iONGER Y CATALOGUE 


AM S- 


Wit 


Nist ING At 











ratis, and free by post. It contains up- 
4 1) Iliustrations of his illimited stock of 
and Sheffield Plate, Nickel Silver and Britannia 
M goods, dish covers and hot water dishes, 
s, tenders, marble mantelpieces, kitchen ranges, 
a gasailers, tea urns and kettles, tea-trays, 
&, table cutlery, baths and toilet ware, turnery, 
id brass bedsteada, bedding, bed hangings, &¢., 
with lists s, and plans of the sixteen large show 
sat 39 Oxtord street, W.; 1, la, 2, and 3 Newman 
4, 5, and 6 Perry’s place, London. 
pyKA NE'STWO-HOLE BLACK PENS 
i J which are jualied vor th durability and easy | 
7 xdopted by the gentlemen of the Stock Ex- 
and the pring 1 bankers, merchants, and public | 
snies of the city of London, besides several of Her 
Maujes ges, the most eminent counsel, and the 
eclergy. Their cheapness aud popularity has 
inpring d people to pat forth imitations 
e ue re article are equally useless to the 
8 isgraceful to the vendor. The public are 
al ned, and respectiul y request not to pur- 
chase any s DEANE’S GENUINE TWou-HOLE 
sLACK PENS, utless each pen is stamped 
“ G. and J. Deane, London bridze,"’ 
and the box, which contains exuctly twelve dozen, ha 
the A Var Isly ¢ ured labe rac ed, 
oan DEANE’S Two-H Bla Pens, King | 
Wiliiam street, London bridge.”’ | 
Se nana 
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